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THERE seems to be little doubt that E. B. Harper, president 
of the Mutual Reserve Fund Life Association, has an eye to the 
Governorship, and has an ambition to become the Republican 
candidate for Governor. The formation of E. B. Harper 
political associations, and the outgiving of some of his personal 
friends, indicate that he is feeling the public pulse preparatory to 
going into training for the race. We did not suppose that a 
person holding the lucrative position of president of a great 
life insurance corporation could be prevailed upon to enter the 
political arena, or to accept such a paltry office as Governor of 
a State, but if Mr. Harper is built that way he has an undoubted 
right to indulge his preferences. There have been less able 
men in the office of Governor than Mr. Harper, and should he 
be elected he may be depended upon to give the State an honest 
and efficient administration so far as it is possible for one man 
to control it. But we hereby file our protest against Mr. Harper 
severing his official connection with the Mutual Reserve. Mr. 
Harper made that association what it is, is its mainstay and 
supporter, and the umbilical cord that unites them cannot be 
sundered without disastrous results. 





It will be remembered by the readers of THE SPECTATOR 
that in June last we printed a very entertaining interview with 
Richard Teece, the general manager of the Australian Mutual 
Provident Society. Mr, Teece was on his way to England and 
appears to have been very fond of being interviewed, for some 
of his utterances also appeared in various journals of London. 
Some time in December he arrived home in Sydney and before 
twenty-four hours had elapsed he was again interviewed, and 
what he said appears very amusing so far as it relates to America. 
Thus he found the centre of insurance to be at Hartford, which 
is certainly surprising to us even with the intellectual qualifica- 
tion attached. The companies that Mr. Teece deems it the 
business of his life to fight are located in New York, and with 
the large number of eminent actuaries residing there it most 
certainly can claim to be the intellectual centre. Then, too, Mr. 
Teece thinks we are twenty-five years behind the age. Well, 
now, that is something that never struck us before. All the 
ideas that have made life insurance so popular throughout the 
civilized world have sprung from American companies, and they 
have grown from infants to giants in that time. Possibly Mr. 
Teece lives in an Utopian age that is far ahead of the nineteenth 
century and sees us only as through a glass darkly. It is very 
frank of Mr. Teece to confess that he tried to stir up the Eng- 
lish companies to more vigorous action against the American com- 
panies, but we are afraid it is too late, for the English are rapidly 
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adopting our plans, and it is impossible for them to use a weapon 
against the parties they have borrowed it from, We pass over 
with silent tears the semi-humorous side of Mr. Teece’s talk, of 
the sights he must have seen when spending four pounds on the 
attractions of the Midway Plaisance, of the anguish with which 
he paid $5 a day for board when it only cost him $3.50 in 1875, 
of his wise remarks anent the Sherman silver law, of the sorrow 
with which he heard of the failure of 104 national banks, but 
the pathos that lies in his account of dining at Wellesley College, 
a lone man among 700 girls, is too deep for us. We extend our 
sympathy and trust the recollection may soon be effaced. 





Tue Presbyterian Ministers Fund of Philadelphia, which has 
the distinction of being the oldest life insurance company in 
the United States, has been managed for the past nine and a 
half years by Robert P. Field, who has done much toward 
putting it on a solid basis, and we had hoped to see the com- 
pany grow to an important position among life insurance compa- 
nies. It seems, however, that the men who constitute its 
advisory board do not care for worldly glory and want the 
company run by ministers for ministers, and so they have let 
Mr. Field go, and hereafter the Presbyterian Ministers Fund 
may be expected to take a seat in the rear. Perhaps enough 
ministers may be kept in the company as members to maintain 
a fair average, but in these days of active competition the man 
with the longest pole gets the persimmons, and Presbyterian 
ministers are but human and may be expected to go where the 
greatest advantages are to be had, and that will certainly not be 
in the P. M. F. We should imagine that if the managers had 
broadened their views and thrown the gates open to all mem- 
bers of the Presbyterian denomination, they would have soon 
had a large and flourishing company, and as life insurance 
ought to rank next to religion, they would not have the whole 
taint of worldliness thrust upon them, which is what they seem 
to have feared. Mr. Field has our sympathy, and we trust to 
hear of him soon as established in a position where his talents 


can have more play. 





In last week’s issue, we referred briefly to the Proceedings 
of the Columbian Convention of Agents of the Fidelity Mutual 
Life Association. The invitation that the Fidelity extends to 
the insurance fraternity to “drink from her fountain of knowl- 
edge” at less than the cost of composition, printer’s ink and 
paper will strike the average reader as being an innovation. So 
itis. And to the intelligent, progressive underwriter the invi- 
tation isnot unwelcome. The Fidelity, under the leadership of 
its president, Actuary Fouse, started out on independent lines 
in 1878; its underlying principles have not been, and probably 
never will be, changed. In this departure from the beaten path, 
Mr. Fouse has enlisted with him investigators, men of brain and 
exceptional ability, who from principle rather than commission, 
as expense ratios indicate, have espoused the cause of the 
Fidelity. Not all men who read the Proceedings of the conven- 
tion will agree to the arguments and conclusions contained 
therein, but we believe that all will credit the officers and agents 
of the Fidelity both with being sincere, and possessing marked 
ability. When more than sixty picked agents, under an able 
leadership, of any life company get together, and for seven con- 
secutive half days discuss practical questions, they are sure to 
advance ideas and throw out suggestions that will be helpful to 

















the representatives of other companies as well as to themselves. 
He who would conquer an enemy, if he be wise, will first recon- 
noitre, and acquaint himself with the enemy’s mode of warfare. 
Hence, from whatever standpoint we view the proposition of 
offering the Proceedings of such a Convention to the public, 
we find nothing to condemn, but much to commend the com- 
pany for its unselfish enterprise. Out of the thirty-nine subjects 
presented in the topical index, less than half a dozen relate ex- 
clusively to the Fidelity. While the convention was held by, 
and in the interests of, this one company the Proceedings, hand- 
somely bound in cloth, are a valuable contribution to insurance 
literature, and we unhesitatingly say, if read, will be appreciated 
by everyone interested in the subject of life insurance. 





AN important decision bearing upon the legal status of 
Lloyds insurance combinations was rendered by the Supreme 
Court of Missouri in December last, and may well serve as a 
guide to our legislators at Albany in any effort that may be 
made to bring such organizations in this State within the pur- 
view of the law. An insurance agent named Percy Stone was 
proceeded against by the Superintendent of Insurance for vio- 
lation of the law. Stone was soliciting business for a Lloyds 
which had made no effort to comply with the law relating to 
insurance. The members of the Lloyds numbered 100, Stone 
being their agent or attorney. The law of Missouri says that 
“any person or persons who in this State shall act as agent or 
solicitor for any individual, association of individuals or corpo- 
ration engaged in the transaction of insurance business, without 
such person or persons first having obtained from the Superin- 
tendent of the Insurance Department of this State the certificate 
authorizing him to act as such agent or solicitor,’’ shall be 
deemed guilty of a misdemeanor. The fact that the defendant 
had acted as agent for the individuals composing the Lloyds 
was conceded, but it was contended that the law was unconsti- 
tutional as limiting the rights of individuals to transact legiti- 
mate business, and was only intended to apply to corporations. 
In the lower court there was a judgment against the defendant, 
and appeal was taken to the Supreme Court. In a lengthy 
decision the court affirms the judgment of the lower court, 
holding the law to be constitutional, and says: 

To allow the defendant to carry on the business of an insurance agent 
under the circumstances as developed in this case, without complying with 
the law in regard to insurance, would be simply licensing him, and those 
whom he represents, to evade the law, while companies and corporations 
engaged in the same business have complied therewith. If he, and those 
whom he represents, desire to engage in such business, they should comply 
with the law, and, while deriving benefits from such business, bear the bur- 
dens imposed upon it by statute. 

That is a very clear statement of the situation in New York 
as regards Lloyds combines. They are doing, without any law- 
ful restriction, precisely the same kind of business that numer- 
ous corporations and associations are doing, and that have to 
pay taxes to the State, various fees, and comply with numerous 
requirements specified in the law. This is a most unjust dis- 
crimination against corporations that the State has created, and 
is in duty bound to protect by subjecting all persons or com- 
binations that are doing a similar business to the same require- 
ments and restrictions. It is contended that Lloyds combines 
are necessary because there are not enough legitimate corpora- 
tions to furnish all the insurance required by propertyowners. 
Even granting that this is true, it does not furnish a satisfactory 
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reason why they should not pay taxes, bear their fair share of 
the public burdens and comply with the laws that are deemed 
necessary for the regulation of the business of insurance. The 
legislature should make the insurance laws bear equally upon 
all who are doing an insurance business. 





ABouT every branch of insurance in these days seems to 
make it a fashion of being in an unsettled state. Life insurance 
is torn by dissensions, fire insurance is in a state of chaos, acci- 
dent companies say there is no money in the business, plate 
glass authorities want to get higher rates, and we have known 
for some time that surety insurance might be in better condi- 
tion. It is alleged by those engaged in this latter branch that 
the rates have been so seriously cut during the past few years 
that there is practically no margin of profit left at the present 
time. The practices of the defunct American Casualty, at whose 
door many insurance crimes are laid, had a very injurious 
effect on the business, and the undertaking of surety business 
by several trust companies, whose managers had no knowledge 
regarding its requirements, has caused rates to be considerably 
reduced in certain sections. It is the opinion of men well 
informed in the business that surety insurance should be con- 
fined to those companies specially chartered for it, taking in, 
of course, those companies that have thoroughly organized 
surety departments. It is highly injurious to have trust com- 
panies enter into suretyship undertakings as though it was a 
part of a banking or deposit business. The companies organ- 
ized for the sole purpose of transacting a surety insurance 
business are the American Surety, Lawyers Surety, and United 
States Guarantee of New York, the National Surety of Kansas 
City, the Pacific Surety of San Francisco, and the Guarantee 
Company of North America, with headquarters at Montreal. 
The Fidelity and Casualty Insurance Company of New York 
city also has a department for the transaction of surety insur- 
ance. To this list there have recently been added the 
City Trust, Safe Deposit and Surety Company of Phila- 
delphia, and the Fidelity and Deposit Company of Balti- 
more, which have taken up surety insurance as a “ side issue,” 
and, seemingly, without previous experience. New competitors 
for a business without actual experience in a technical line, like 
surety insurance, are apt to launch out into rate cutting and 
other abuses, which are to be deprecated. We should like to 
see the promoters of the two companies referred to organize 
two distinctive surety companies for the transaction of the busi- 
ness over a wider field, and with these companies managed by 
underwriters of experience, the regular surety companies would 
then have competitors whose interests and efforts to preserve 
correct practices would beidentical. As indicating the repeated 
cut in rates that have been made it may be mentioned that 
the average rate in surety insurance is now less than fifty 
per cent of what it was formerly Reform is evidently 
wanted in surety insurance circles. 








THE old scheme of a board of brokers organized upon a close corporation 
basis with power to discipline its own members and to be recognized by the 
companies in the granting of preferential commission, is receiving renewed 
attention among the brokers. Like many other schemes for improvement it 
is favored by a large number of the companies, but it is not likely to be 
adopted because the opposition is just about sufficient to kill it. 
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NEW YORK SURVEYS. 





What is Going on in the Fire Underwriting Field. 


More Lloyds associations are apparently springing out of the ground, and 
it now appears that more than one mind conceived the happy thought of 
organizing these individual underwritinf schemes before the legislative brakes 
were put on. Now that the Attorney-General has decided that the law did 
not bécome operative until October 1, 1892, probably there are dozens of men 
who are grinding their molars in rage and vexation that they did not organize 
dummy Lloyds prior to that date. But, lo! here comes the ‘‘ Isthmus 
Lloyds” with a pretended organization dating back to 1886. Well, let them 
come—the more of these mushrooms the¢re are the sooner will be the end of 
them all, 

* * * 

It has been discovered that the fifteen per cent commission rule having 
formed a part of the original agreement under which the Tariff Association 
was formed, cannot be amended without unanimous consent. The story is 
that this unanimous consent clause was inserted at the request of several of the 
smaller local companies whose managers refused to accept the agreement on 
any other terms, and, as it happens, it is a few of these small companies that 
are heartily opposed to it. They, and others like them, have a considerable 
amount of direct business involving a rebate of fifteen per cent and they wish 
to retain it. According to present appearances the proposal is dead. 


* * * * 


Some of the long-headed members of the Tariff Association are disposed to 
freely criticise the tendency of the association to dabble in legislation not 
directly affecting rates and their enforcement. They claim that this is the 
whole scope and object of the association and that everything outside of that 
only provokes strife and friction. If ever the association should go to pieces, 
it will be upon some side issue independent of rates, and now that the asso- 
ciation in the line of rates and the eighty per cent coinsurance clause is doing 
so well, it is argued that it is wiser to let well enough alone than to disturb 
the harmony by trying to do too much. There is a fine chance here for 
sagacity and common sense. 


* * * * 


THE local board has adopted the plan of appropriating the moneys 
received from the licensed agents for unrepresented policies in this city for a 
patrol relief fund. The subject has been referred to a joint committee to 
prepare rules for its disbursement and report to the next meeting of the board. 
This fund amounts to about $8000 per annum. The promoting cause of this 
action was the call upon the members of the board for private or company 
individual subscriptions for the widow of the patrolman killed in the Pearl 
street fire about a month ago. There was some doubt of the legality of the 
appropriation of this fund to the purpose designed, but on conference with 
attorneys it was decided that the right of the board to use it in this way could 
not be called into question. 


x * * * 


THE subject of providing safeguards in respect to duties on bonded mer- 
chandise so as to allow the companies to handle the salvage without prepay- 
ment of duties is now in the hands of the arbitration committee of the local 
board. The subject is more intricate than was at first supposed, owing to 
the requirements of the standard policy that in case of loss the sound shall be 
separated from the damaged goods, 
paid before geeds are removed, but the companies object to their payment. 
There are two remedies, to insure the duties so as to justify the companies in 
prepayment or to exclude them and require the assured to deliver the goods 
as free merchandise. The arbitration committee will report this week on 
the subject. 

* * * 

THE Western Massachusetts Mutual 1s in process of formation at Spring- 
field in that State and has already filed a respectable number of applications 
from New York firms. It appears to be well manned, and the active man- 
agement will develve upon Pynchon & Stickney, the well-known agents of 
Springfield. 

* * * * 


Ir has been deemed proper by the Tariff manager to call attention to viola- 
tions of the rate on fireproof buildings used for office purposes. This rate is 
made by charging forty per cent of the rate on contents—the latter being 
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twenty cents. Agents in other cities will smile when they learn that the 
resultant rate is eight cents! We may add that with the eighty per cent coin- 
surance clause this is better than the old rate of seventy-five cents for five 
years without coinsurance. 

* * * * 


AN English company surprised its neighbors by showing an increase in sur- 
plus this year in spite of the dismal stories of its manager. It was learned 
later that the term risks of the company had all been reinsured, so that the 
relief from term liability for reinsurance reserve reduced the total to a point 
producing a gain in surplus. 

* * * * 


THE English Lloyds policy on the Davis oil works in South Brooklyn must 
have been one of those gambles for which these English Lloyds subscribers 
are famous. It was almost uninsurable here and should have been in London. 








CHICAGO SURVEYS. 


Notes in the Fire Underwriting Field. 


JupGE WINDEs of this city last week appointed John King receiver of the 
Protection Fire Insurance Company of ‘* West Virginia.” The receiver was 
instructed to collect all debts due the company and maintain a discreet inac- 
tion as to creditors, We believe this company was promoted in Chicago by 
C. A. Van Anden as an annex of the late State Investment of California, 
Van is, however, a very clever fellow, and atones for some mistakes in under- 
writing by his large-heartedness and obliging disposition. 

* * * * 


Wm. G. Woop of the Agricultural has lived here lo! these many years, 
and while sawing wood and selling the boys a little real Vermont maple 
syrup, doesn’t say much but keeps the loss ratio down to about five per cent 
on a handsome business, Once it ran up to ten per cent, and yet the com- 
pany did not complain, but invited Mr. Wood to spend a few weeks with his 
good wife in Eastern travel, for which he was not allowed to spend any of his 
own money. An alert manager of a Union company thereupon sought te 
transfer Mr. Wood’s allegiance, by an offer of a similar free tripawith two wives 
This tempting proposition was, however, declined by Mr. Woods, solely from a 
sense of loyalty to the Agricultural. 


* * * * 


THE ranks of the stalwarts will be diminished this month by the retirement 
of General Agent Edwin C. Lewis of the Boylston, It is stated that a suc- 
cessor will be installed on the r5th, but it would not occasion much surprise 
if the company should abandon the department plan and supervise its Western 
agents through field men reporting direct to Boston. It is no secret that this 
department of the Boylston is one of the class closely supervised by the home 


office. 
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IN retiring from the profession, Mr. Lewis carries with him a record for 
clean and courageous administration such as but few managers can boast, and 
his absence will be sincerely deplored by a wide circle of friends and asso- 
ciates. 

* * * * 

Tue great gains made by the Palatine last year have made Manager Fisher 
the object of much congratulation if not envy. The Chicago branch of the 
company has always done well, and Mr. Fisher has endeared himself to all 
who have been brought in contact with his uniform courtesy. It is rather 
surmised that a large part of the Palatine increase was derived from taking 
over business last year from the P rovidence-Washington, 

* * ‘ * * 


SLow burning construction was quite rapidly demolished last week in the 
case of the Felix & Marsten warehouse fire on the west side, and most agents 
are now agreed that ‘‘ area” should be more effectively charged for. 


* * * x 


THERE is much to be said in favor of schedule rating, but it doesn’t seem 
to reach the difficulty with the following classes of risks which have a pecu- 
liarly uniform rating of 14 per cent (average) in all parts of the country. The 
number of underwriters who think that a stiff raise on these classes to about 
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three per cent is worth a heap of schedule gush, is undoubtedly on the increase. 
We refer to mattress factories, feather renovating laundries, dye works, japan- 
neries, candy factories, coffee and spice mills, furniture finishing, printers, 
wholesale drugs, chemical works, syrup factories, baking powder works, chew- 
ing gum factories and sundry other insidious hazards usually lodged in build- 
ings originally designed for store purposes only. 
* k * * 


THE views of President Moore of the Continental as to adjustments are 
couched in his usually clear style and worthy of the most serious considera- 
tion, Until a greater number of companies realize that the functions of 
special agent and adjuster cannot be united in one person we may hardly 
expect to have much practical reform in this channel, but it is to be regretted 
that Mr. Moore did not lay stress upon the primary importance of classifying 
losses as honest and dishonest, and applying liberal treatment to the former 
and close treatment to the latter. It cannot be truthfully said that companies 
pay too much to honest claimants, Granting that a true measurement of the 
loss cannot be had in all cases the results achieved in admittedly honest losses 
should advance the cause of legitimate insurance and tend to remove public 
prejudice against insurance corporations. 

* * * * 


THE companies enjoying a large German patronage are notably inferior to 
Mr. Moore in scientific apprehension of adjustment problems, but they have 
a wonderful common-sense way of gaining the hearts of their patrons as well 
as their agents and showing such financial results to stockholders as all com- 
panies envy and few equal. It is a principle in successful playwriting that 
** few have intellect, but all have heart,” and if insurance managers would 
absorb more of this great truth in their dealings with their agents they might 
more easily win that silent public and private regard which is the best part of 
every noble work. 

* * * * 


Is it not about time for the Muses to assemble, sing ‘‘ Hail to the Chief” 
and make a little offering to Bacchus? 
* * *K *k 


CHICAGO underwriters have not had any annua! banquet nor even an 
‘informal dinner” this year, and now Lent is upon us with enough ashes 
left over from 1893 to supply the wants of the most hardened sinner. 

* *k * * 


AND even ‘*Farm Departments” have not yet brought that peace of 
mind and brooding calm expected from rural delights and hayseed sim- 
plicity. The grangers seem to have joined hands with the railroads in the 
slaughter of insurance protits. It is evidently high time, therefore, to reduce 
commissions in the excepted cities, cut down the wages of the office boy and 
the typewriter and stop advertising in insurance journals, as the public would 
not of course ‘‘ accept with good grace” an advance in rates, and it would 
be improper and impolitic to seek to improve our own fortunes at the expense 
of the insuring public. (Enter several boys with loss telegrams. ) 


Life Insurance [latters in Chicago. 

THE humorous side of the attack on the New York Life Insurance Com- 
pany by a little afternoon sheet in Chicago has just transpired. They have 
widely advertised a special edition to contain all the previous articles on the 
company and management. This edition was to have been sold on orders of 
not less than 100 at five dollars per hundred. The edition has been ready 
for some time, but for lack of orders has not been issued to the public. This 
special edition will probably be placed in the hands of the newsdealers to be 
hawked for what they can get for them. It is quite evident to all that these 
foolish attacks can injure but two classes of people, even if they are affected 
to any extent, z.¢., the thoughtless policyholder, who may be scared into 
giving up his insurance in the company, and the solicitor, who is faithfully 
trying to induce people to surround their families with the protection of life 
insurance. President McCall is winning golden opinions by preserving a 
dignified silence. The general sentiment among the life insurance men in 
Chicago is that these articles, while they contain some grain of truth as to 
the methods of the New York Life Insurance Company, the great mass of 
what has been printed in these intemperate articles is unworthy a serious 
consideration. The managers of the paper doubtless attribute the lack of 
sales of this concentrated dose of venom by the one hundred lots either to 
the dullness of the times and scarcity of money, or to the lack of old-time 
enterprise on the part of the life insurance men of Chicago. The enterpris- 
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ing editor, evidently in this latter view, has not kept abreast of the times ; he 
has not heard of the life underwriters’ associations that have sprung up all 
over the country, whose primal purpose is to make the soliciting of life 
insurance a thoroughly decent employment. There was a time when such 
scurrilous attacks on a life company would have had ready sale, but that time 
is past, and it is safe to say that no self-respecting general agent will use, or 
permit to be used by his sub-agents, any such matter in soliciting business. 
* * * * 

THE indications in Chicago are that we are on the eve of better times. 
The life insurance business is showing signs of improvement. Some of the 
offices report decided gains oyer last year; one that the Januiry business 
this year is double that of last. 

* * * * 

THE business changes in life insurance are not numerous. The Mutual 
Benefit has made a move that indicates that it wants more business from 
Illinois. Mr. Lyenberger is to have Cook county; Mr. McAvoy takes the 
balance of the State, and is to give his attention to building up the business 
of that splendid company throughout the State. Mr. McAvoy is a good 
man for this work, and we are informed that our old friend, B. V. Hubbard, 
chief clerk in the auditor’s office of Illinois before the establishment of the 
Insurance Department, will be associated with him in some way. 

* * * * 

THE Life Indemnity and Investment Company of Iowa has changed its 
name, and in future will be known as the Iowa Life. E. H. Kellogg, second 
vice president and manager, has taken offices in the Owings building at 215 
Dearborn street. 

* * * * 

Ben WILLIAMS the courteous manager of the State Mutual, has made 
quite an addition to his working force in the field, and is showing good 
results, 

THE Life Underwriters Association of Chicago is already moving in the 
preparations for the entertainment of the National Association of Life Under- 
writers next June. This will be the most numerous'y attended and most 
important meeting of this great body of earnest men, and the life insurance 
men of Chicago will make the occasion a memorable one in the history of 
Chicago hospitality. Charles H. Ferguson, the president of the National 
Association, who is a princely entertainer, will ‘‘set the pace,” and the 
‘* boys” say they will stand by him in whatever he undertakes along this 
line. The local association is in good shape, thoroughly united and com- 
posed of earnest and good men. The January meeting was largely attended 
and very enthusiastic. The speeches condemning the use of everything 
unclean in soliciting life insurance were strong and to the point. The 
administration of President John K. Stearns has been very successful. The 
annual report will show the largest average attendance since organization. 
The nominating committee appointed at the January meeting of the associa- 
tion will report at the meeting of February 20 the following ticket: For 
president, John K. Stearns (re-election); first vice-president, Charles B. 
Toule ; second vice-president, Major E. D. Re.lington; secretary, L. A. 
Spicer (re-election); treasurer, H. T. Dale; executive committee, W. D. 
Wyman, chairman, Ben Williams, James W. Janney, Dr. T. L. Fuller, Ira 
J. Mason. This is an excellent ticket and will no doubt be elected. They are 
all good workers and have been selected with a special view to the work of 
entertaining the National Association the present year. 


CORRESPONDENCE. 


ALBANY. 
[From Our OwN CORRESPONDENT. | 

One month of the legislature of 1894 has passed into history, and no better 
indication that legislation is slow could be found than the fact that the insur- 
ance committees of neither of the Houses has as yet reported a bill, although 
they have several under consideration. 

Mr. Wilcox on Friday introduced a bill providing for an important amend- 
ment to the insurance law. The section amended is No. 121, entitled 
‘*Standard fire insurance policy to be prescribed and used.” The first and 
second subdivisions are left alone, but the amendment or amendments, for 
there are two of them, are made to the third subdivision. This is altered so 
as to make it read as follows, the words within parenthesis being the amend- 
ments proposed: 

THIRD, With the approval of the Superintendent of Insurance, if the same 
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is not already included in such standard form, any provision which any such 
corporation is required by law to insert in its policies, not in conflict with the 
provisions of such standard form. (In the event of disagreement by the 
appraisers, selected by the insurance company and the insured in pursuance of 
the provisions of the policy by which the insurance was effected as to a third 
person to act as umpire, the county judge of the county or a justice of the 
Supreme Court of the district in which the loss occurred may, on the written 
request of the insured, appoint a competent and disinterested person resident 
of the county in which the loss occurred, to act as umpire with the appraisers 
selected by the insurance company and the insured, in the appraisement of 
the loss, in pursuance of the policy by which the insurance was effected.) 
Such provisions shall be printed apart from the other provisions, agreements 
or conditions of the policy under a separate title as follows: ‘* Provisions 
required by law to be stated in this policy.” (But the fourth provision shall 
be deemed a part of the contract of the policy heretofore issued, although not 
printed therein.) 

By a bill introduced in the Senate, entitled ‘‘An act to amend the insurance 
law, in relation to life or casualty insurance corporations transacting business 
upon the co operative or assessment plan.” The amendment consists of an 
insertion near the beginning of the section and an addition to it. The first 
amendment makes the section read as follows, parentheses enclosing the 
amendment : 


Corporations subject to this article, annual meetings, examinations, transfers 
of risks. reinsurance. Every corporation, company, society, organization or 
association of this or any other State or county transacting the business of life 
or casualty insurance upon the co-operative or assessment plan, as defined in 
this article (including those heretofore organized with a capital stock and 
transacting such business, but not including any that shall hereafter be 
organized with a capital stock), shall be subject to all the provisions of this 
article, and not to the provisions of article two, and every such corporation, 
company, society, organization or association of this State, shall hold within 
the county in which its principal office is located in this State, a stated annual 
meeting of their members or policyholders or representatives ot local boards 
or subordinate bodies, in such manner and subject to such regulations, 
restrictions and provisions as the constitution and by-laws of the same may 
provide. 


At the end of the section is added the following: 

No corporation, company or association, possessed of a capital stock, as 
specified in this section, shall advertise such capital stock in or any printed 
matter, advertisement, policy or certificate issued or circulated, or to be issued 
or circulated in this State; nor shall any agent or broker or solicitor thereof 
represent or advertise it as a stock company, or as possessed of a capital 
stock, but its total assets may be advertised as assets. 

The insurance committee of the Senate has under consideration a bill intro- 
duced by Mr. Parker. It relates to the duty of coroners and makes them 
judges of the origin of fires, giving them full power to investigate all powers 
and makes it imperative upon them todoso. It was introduced last year, 
but did not become a law. It is said, however, that it will pass and be placed 
upon the statute books this year. BATES, 

ALBANY, N. Y., February 3. 





NEW ENGLAND. 
[From OuR OWN CORRESPONDENT. | 

The great feature of interest in life insurance circles this week has been the 
hearings, at the State House, on the bill to prohibit the writing of semi-ton- 
tine insurance. This isan example where a very important matter is being 
meddled with, and judgment passed upon its merits and demerits by a few 
men constituting the legislative committee who know very little about insur- 
ance. Asa prominent insurance man said at the hearing, ‘‘ it is the privilege 
of every man to discriminate as to what kind of goods he shall buy ; the same 
in insurance as in other things. The legislature has no moral or other right 
to dictate what kind of insurance a person shall take, That the tontine form 
of insurance is popular is shown by the fact that, during 1893, the five Massa- 
chusetts companies wrote $8,000,000, while the three foreign companies wrote 
$12,500,000!” There is no way to get behind this. This bill is not the out- 
growth of a popular demand, and has no backing save that of one man, and 
that individual is Mr. Dever, and the whole scheme is one for the lobbyists, 
and for money-making purposes. Mr. Dever announced that he should 
require three-quarters of an hour to present his side of the case, so immense 
was the scope of it. Asa matter of fact it took him just five minutes. He 
said that there were but two companies outside this State that gave a paid-up 
policy at the end of two years. He believed that Massachusetts companies 
were eminently safer than outside companies that practiced tontine; that 
non-tontine companies were in better shape financially than tontine com- 
panies ; and characterized the semi-tontine inequitable and unfair, as it took 
from lapsing members the deferted dividends to which they were entitled ; 
and the percentage of lapses in tontine companies is larger, Mr. Dever said, 
than in non-tontine companies, 

B. F. Brown of the Equitable Life asked the committee to bear in mind 
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that the bill was not the outgrowth of a public demand, and had no backing 
other than that furnished by a single petitioner; and thought it absurd that 
the legislature should say that a person should not discriminate in the kind of 
insurance he took out. 

D. P. Fackler, an independent actuary of New York, stated that while he 
had opposed the writing of the early or pure tontine forms of insurance, he 
favored the present plan in which the dividends were sacrificed in case of 
lapse. 

L. H. Schneider of the Home Life said that a legislature could determine 
the mathematical basis on which policies are based, but could go no further. 

Mr. Weeks, actuary of the New York Life, stated that there was no moral 
issue between the long and the short term of dividends ; and that the plan of 
withholding dividends is an equitable one. 

M. V. B. Edgerly of the Massachusetts Mutual said: ‘* I do not consider 
that such legislation would be wise, as no one is compelled to take this class 
of insurance, and such legislation in one State might lead to hostile legislation 
in other States, which would be against the best interests of our own com- 
panies.” It does not seem probable that the committee will report favorably 
on the bill. 

Boston underwriters look upon the writing of the tanneries centrolled by 
the United States Tannery Trust at twenty-five per cent less than the tariff 
rate as a piece of poor judgment, when past experiences on this class of haz- 
ards are taken into account ; while the recent report of the committee on non- 
paying hazards recommended an advance of fifty per cent on current rates. 

It is reported that the insurance committee of the legislature will report 
favorably on the recommendation of the Insurance Commissioner to include 
employees’ liability within the meaning of accident insurance, as there is no 
opposition to the measure. 

The New England Insurance Exchange has advanced rates in Newport, R. 
I., from twenty-five to 100 per cent ; and, on account of insufficient protec- 
tion to summer property, this class of rates are doubled. 

The Worcester Board of Trade is to call a special meeting for the purpose 
of fully discussing coinsurance clause. 

The death of Addison White, a well-known insurance agent of Providence, 
R. L., is reported. He was secretary of the Rhode Island Mutual Fire 
Insurance Company, and one of the oldest insurance men in that State. 

A pleasant occasion for all present last Wednesday evening, at Young's 
Hotel, was the annual dinner given by Hopkins, Keep & Hopkins, agents of 
the State Mutual Life, to their local agents. Mr. Keep presided at the 
table, about which nearly one hundred gathered. A. McGregor, Jr., was 
presented with $250, the first prize, for having the largest business during the 
past year. 

Henry N. Baker, general agent for the American Insurance Company in 
the New England field, will, on April 1, retire from that position, 

It is understood that the American Central, which withdrew from Massa- 
chusetts last year, will re-enter this State; and Secretary Christensen’s visit 
to Boston this week is supposed te be significant. 

The agents and employees of the New England department of the Penn 
Mutual Life gave a complimentary dinner to Plympton and Bunting 
last Tuesday evening at Young’s Hotel. E. H. Knowlton acted as toast- 
master, and remarks were made by Col. Plympton, Col. Bunting, Mr. Mur- 
doch, and others. 

At the meeting of the New England Insurance Exchange, Saturday, Janu- 
ary 27, A. N. Williams, special agent of the Phoenix of Hartford, was 
elected a member of the Exchange. 

A rule for charges for builders’ risks and mechanics’ permits was adopted, 
subject to similar action by the mutual companies and the Boston Board of 
Fire Underwriters, and a committee was appointed to confer with the Boston 
board, a committee from the mutual companies having already agreed upon 
the rule as adopted. 

The attention of the Exchange was called to the fact that owing to difficul- 
ties between the water company and the town authorities at Holliston, Mass., 
the town was practically without water for fire purposes, and the matter was 
referred to the Framingham, Mass., committee for investigation and report, 

The Natick, Mass., committee were requested to consider the advisability 
of advancing rates in that town on account of the number of incendiary fires, 

The attention of the Exchange was called to the fact that the matter of 
disbanding the paid fire department, and returning to volunteer department, 
in Rutland, Vt., was being considered, and the Rutland, Vt., committee were 
requested to take the matter in charge. 

The annual meeting of the New Hampshire Fire Insurance Company was 
held in Manchester this week, and all the old officers were re-elected, 

There is some talk among the agency mutuals about withdrawing from 
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very mercantile risk where the interior is sheathed with pine or other com- 
bustible material. 

The Eastern Mutual Fire Insurance Company, of which Mr, Charles W. 
Holden, 30 Congress street, is the manager, has commenced to write policies, 

The Prudential Life wili undoubtedly enter Massachusetts, and President 
Dryden has been here this week arranging matters with Major Merrill. 

The annual meeting of the New England Bureau of Inspection was held 
Friday. Chairman Field of the governing committee declining a re-election, 
J. M. Forbush was elected to fill the position. The following other officers 
were elected ; Vice-chairman, F. H. Stevens ; treasurer, A. C. Adams ; sec- 
retary, R. W. Hilliard. The Manchester and North British were placed on 
the governing committee in the places of the Imperial and Norwich Union. 

The members of the Somerville staff of the Metropolitan Life Insurance 
Company, with their ladies, formed a pleasant company at the complimentary 
reception given them last Monday evening by the superintendent, George 
Blackburn of the Somerville agency. 

According to the statement of Superintendent Abbott of the Boston Pro- 
tective Department, the total losses by fire in Boston for the year 1893 
amounted to $4,950,000. As the normal annual loss is but $1,000,000, the 
great increase last year is explained by the fact that the Lincoln street fire last 
March cost about $3,000,000. 

There were 260 fires in New England during the month of January, entail- 
ing a loss of $2,067,000. 

At the meeting of the New England Insurance Exchange last Saturday the 
rate of seventy-five cents per $100 a year, and fro rata rates for longer periods 
on farm property in Vermont, Massachusetts and Rhode Island, was adopted, 
to be promulgated by the secretary of the Exchange at once, H, R. Turner 
was appointed chairman, and U. C. Crosby and M. R. Emerson, members of 
a standing committee, to be known as the steamboat committee, and the 
recommendations of the New York conference committee as to rates on coast- 
wise craft, were ordered referred to that committee. Recommendations as 
to rates on country stores and summer property were presented and ordered 
printed and laid over two weeks, It was voted inexpedient to change the 
present form of coinsurance clause, or at present to extend the application of 
the coinsurance rules. The Exchange assumed jurisdiction over the territory 
covered by the Providence (R. I.) Board of Underwriters, and a committee 
was appointed to have charge of matters in that territory, C. B, Fowler as 
chairman, 


Boston, MAss., February 5. ALLAN ERIC. 





ATLANTA. 
[From OuR Own CORRESPONDENT. | 

The fire in the drug store of Jacobs Bros, has kept the adjusters very busy 
during the past three weeks, and from all accounts the settlement in this and 
other losses has not tended to strengthen their belief upon the value of expert 
appraisals, The great difference of opinion prevailing as to value and the loss 
and damage is enough to set the mind against experts, and the chances are 
that a little every-day common sense adjustment will prevail hereafter, 

It will be recalled that a fire last year destroyed the city stables near the 
corporate limits of this city, and ever since then an effort has been made to 
find out and convict the incendiary, Every one knows the difficulty attending 
this in ordinary cases, especially when it involves the interest of insurance 
companies. After a most thorough investigation a person by the name of 
Akeridge was convicted in the courts last week, and while the companies 
derive no pecuniary benefit it is gratifying as a record in favor of justice. 

The local agents have been considerably disturbed of late over the failure 
of the South-Eastern Tariff Association to enact, as they have often demanded, 
some good rules regulating solicitors and the failure of at least two firms to 
agree to anything has caused untold trouble, which, however, has been settled 
by the adoption of the following rules by the executive committee which have 
just been distributed among agents: 


The compensation to be paid solicitors shall not exceed ten per cent com- 
missions. It is understood that each of the solicitors shall be required to hold 
the certificate of the stamping clerk, designating the agency or company he 
represents, and that a record shall be kept at the stamping clerk’s office of 
their names. The certificate shall be granted only after the solicitor has been 
examined personally by the stamping clerk and has been found to be engaged 
exclusively in the business of the agency employing him, and he shall not 
place business with any other agency. The appointment shall not be of the 
nature of a subterfuge for obtaining a particular risk, line of risks, or the busi- 
ness of a particular firm. 

It is also understood that auctioneers, real estate agents, notaries public, 
assessors or employees of assessors, or any one connected with a building and 
loan association, cannot be employed as solicitors. Whenever a second well 
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authenticated violation of any rule, rate or regulation of this compact by any 
solicitor is presented, the solicitor offending shall be discharged, and shall not 
be employed by any other member, and his certificate shall be withdrawn. 

No agent shall be allowed to employ at any one time exceeding three 
solicitors. 

Only two firms of any importance will be on the outside regarding the 
prompt observance of these rules, 

There is no appointment which has given greater satisfaction of late than 
that of W. D. Deane as special agent of the Queen, which has just been 
announced. Mr, Deane has been for some time with the National of Hart- 
ford, but recently resigned to accept a position with the progressive Southern 
department of Manager Morris, and his friends predict a most satisfactory 
engagement. 

From all sides I hear the most satisfactory accounts of the Southern busi- 
ness in 1893. Nearly every leading company made money, and very few 
general agents are without a good fat contingent asa result of last year’s 
work. A few of the companies still complain, but their record can be trace- 
able to country stores and that other great source of loss, dry kilns and inland 
saw mills, Happily rates are going up on the unprofitable classes and the 
chances all point to good results in 1894. 

One of the most hazardous ef all risks written from agencies in this city is 
that of small suburban dwellings occupied usually by a class of tenants 
notoriously careless. The companies have paid a great deal for their ventures 
in writing these cheap risks, and agents cannot exercise too much care in 
their acceptances. 

Jack N. Harris, formerly connected with the local agency of Ketner & 
Douglass of this city, has been appointed stamping clerk at Savannah, Ga., 
where he will render intelligent and efficient service for the companies. 

The oil mill risks in and about this city are usually placed by New York 
and Philadelphia brokers and invariably at Jess than tariff rates, which has 
caused agents to lose in many cases commissions which legitimately belong to 
them. The rate on the Gate City Mill was recently advanced and companies 
made their representatives cancel out. It is now claimed that many of the 
same companies have accepted lines at the cut rates, issuing the policies direct 
from the home office. Of course this is difficult to prove, but taking the record 
of some cases now in mind the charge is pretty well substantiated. An investi- 
gation will perhaps develop that there is a great deal of overhead writing 
going on which should be put a stop to by those requiring strict observance of 
rules by the local agent, 

C. C. Fleming, who is assistant manager of the Lancashire, is doing great 
work for that company and will soon have the details systematized, as is his 
wont in anything he undertakes. 

Vice-President Ingraham of the Phoenix is visiting important agencies in 
the South and spent several days with General Agent Stockdell. 

President R. Dale Benson of the Pennsylvania is also visiting Kentucky 
and Tennessee with Manager Knowles. ERNEST. 

ATLANTA, GA., February 3. 





KANSAS CITY. 
[From Our OwN CORRESPONDENT. } 

The Connecticut Indemnity Association of Waterbury, Conn., has opened 
an office in this city with W. H. Seago, as general agent. 

Baird & Harwood are now the agents in this city for the London Guarantee 
and Accident Company. 

Ben V. Lawrence, son of Milo E. Lawrence, proprietor of one of the 
largest fire agencies in this city, has opened a fire office in Santa Fe. 

Suits have been filed by Judge Lincoln against all the companies having 
policies on the life of Dr. A. W. Fraker, who it is claimed was drowned in 
the Missouri river during the past summer. 

J. H. Atwood has been appointed new receiver of the Missouri Valley Life. 
A large number of suits are pending against this now long since defunct com- 
pany. Probably the receiver will be the largest: receiver of dividends, as is 
usually the case. 

D. Van Buskirk has resigned as general agent of the Massachusetts Mutual, 

{nsurance Commissioner Jas. R. Waddill recently filed his final report as 
receiver of the Kansas City Mutual Accident Association. This company 
failed in 1890. Its history is rather unsavory. 

An effort is being made to take the fire patrol from the Board of Under- 
writers and place it under the control of the firedepartment. The fact is that 
the politicians want to manipulate this department as well as every other in the 
city. It will be a burning shame if politics is allowed to creep into this 
department and men selected for their ‘‘ flooence” and not on merit. 

The business of life agencies has. been unsatisfactory asa rule during the 
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past year. So far as I can learn no agency will show an increase over 1892 
and some of the agencies will show a large falling off in new business. A 
large number of solicitors have quit the business entirely. Some of these who 
have been forced to retire can easily be spared, and their room will be prefer- 
able to their company. The outlook for 1894 is some brighter. 

The Kansas City Fire Department responded to 729 fires during 1893. The 
total loss by fire during the year was $763,715, of which $253,928 was on 
buildings and $509.786 on contents. Insurance involved in these cases aggre- 
gate almost $5,000,000. Of 749 alarms eighty-five were due to explosions of 
gasoline stoves, 120 from unknown causes and about fifty due to incendiaries. 
But one death has occurred during the year, that of Assistant Chief McArdle. 
lie was one of the oldest members of the department, having been actively 
connected with the department for more than twenty years. 

The present status of the water-works trouble is as follows: December 11 
Judges Caldwell and Phillips ordered the city to pay seventy-five per cent of 
back hydrant rent prior to the expiration of the twenty year contract between 
the city and the water company, and eighty per cent of the rentals to become 
due after the expiration of the old contract ; in the meantime the restraining 
order provisionally given was to stand until the case came up for final hearing 
January 25. The court very plainly intimated that the water company, as 
well as the city would not be permitted to take any snap judgment. It is 
evident that the court will not permit any needless delay in finally disposing 
of this case ; it is also evident the city will have to buy the plant, and the 
water company will have to accept a reasonable price forit. The court has 
appointed two experts to examine the entire plant and report to the court 
prior to January 25, and the court will then in all probability fix the price the 
city must pay forthe plant. Municipal ownership of water-works is what 
the city has been striving for and have always been willing to pay a reason- 
able price for the National works plant. On the other hand the water com- 
pany has thrown every hindrance possible in the way with a view of prevent- 
ing the purchase of the plant except at an outrageous price. That Kansas 
City will own her own water-works within the next sixty days is almost 
assured, The settlement of this matter is of great importance to fire compa- 
nies, owing to lack of pressure during fires in the past. 


Kansas City, Mo., February 2. Guy CoMAS. 





CINCINNATI. 
(From Our OWN CoRRESPONDENT.) 

The brokers and solicitors are jubilant, having (in their own minds) com- 
pletely knocked out the Union on the commission question. They claim that 
by boycotting the fifteen per cent companies, the latter have been compelied 
to rescind their letters of December 20 reducing commissions to a living basis, 
and feel masters of the situation. ‘‘ Surely the latter end of these men will 
be worse than the first.” 

The first recognition of the brokers by the Union was a fatal one, and it 
will be a chilly day when they repeat the mistake. 

The real fault lies with the Union members themselves, as the action of the 
Home of New York and the Scottish Union, aided by the manager of a large 
foreign company with headquarters here, did the mischief entirely. It is true 
that the non-union companies did not break their necks in falling over each 
other in the mad rush to join the Union, but if the members had kept faith 
among themselves the much needed reform would have gone through. The 
beginning of the end is close at hand, and within sixty days at the least the 
agents will be earnestly asking ‘‘ where are we at?” For want of space your 
correspondent cannot go into the question fully now, but will finish it in the 
near future. There are some features connected with this question that will 
make very interesting reading. Will give them to you next time. 

The only companies who have not rescinded their letters reducing commis- 
sions are the Insurance Company of North America, Pennsylvania Fire, Provi- 
dence-Washington and the Michigan. 

Charley Leish dropped in town and transferred the supplies of the Michi- 
gan from E, E. Townley, resigned, to Ed Guntrum, No comments, except- 
ing that both men are to be congratulated. Townley was contented to see 
the company leave, and Guntrum wanted another one. 

The firm of Hall & Guntrum has dissolved, Hall retiring from the business 
entirely. His health has been very poor since an attack of the grip, and he 
has had to give up entirely and go to farming. Last week he took his family 
to Southern Illinois, and it is the earnest hope of the entire fraternity that he 
will fully recover his health. He has athost of friends. 

Heard a good story on that much discussed question, ‘* Electric Light,” 
which may be told without meaning to give offense to anybody. It is as fol- 
lows : When the rebuilding of a large structure, recently burned, was being 
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discussed, the owners called in their broker for suggestions as to the proper 
means of illuminating the risk, and sizing them up as out of the run of insur- 
ance jokes, he told them it was quite a question in the minds of the companies 
which was the most dangerous, the Arc, Brush, Edison or Israel-light. One 
ot the parties instantly replied, ‘* I do not think any of them at all dangerous 
if you will bury them under ground.” 

The Northern City has met the enemy and reconsidered the fight, has drawn 
in its horns and left. The new sign over No. 29 can now be used for some 
familiar motto such as ‘‘ Welcome the coming and speed the parting,’ or 
‘* Since I so soon was done for, oh what was I begun for.” 

The Proctor and Gamble line has gone the way of all such risks, and is 
now carried by the Staats combination of mutuals. The local board recently 
rated the plant, advancing old figures about one-third, and the result was the 
dropping of the January insurance with the balance to follow. 

The Amazon Insurance Company has just paid another dividend in liquida- 
tion, making 105 per cent so far. There will be still more paid out, netting 
the stayers quite a handsome thing. Would they have done so well had they 
stayed through the last year ? 

Ask Louie Rauh whether they cover fixtures in a paper pattern stock? He 
was called in to examine the damage on such a stock, and was much surprised 
at a claim from ‘one of the young ladies for loss, She said she had fallen 
down-stairs during the excitement of the fire and was badly damaged, and 
wanted her loss paid. Upon his inquiry as to how she could make a claim, 
she asked if they did not insure fixtures, and on receiving a reply that they 
did, she stated that she must be considered a fixture, for she had been in the 
place for ten years. He however did not give her the proper definition of the 
word, but laughed it off. Jay Em. 

CINCINNATI, O., February 5. 





THE PACIFIC COAST. 
[From OuR OWN CORRESPONDENT. ] 

Insurance news kas not been plentiful, if the perennial wrangle over the 
settlement of the Buyer & Reich loss be excepted. The fire occurred in July 
last, and the losses on destroyed and damaged goods were estimated at 
$110,000. The insurance companies, of whem about thirty were interested 
in the loss, alleged that the fire was of incendiary origin, and that tne books 
had been ‘‘cooked” to make a showing of heavier loss than had occurred. 
Two sets of experts have been at work at different times, and the charges 
have now all simmered down to an alleged overestimate of ten per cent, 
amounting to about $10,000, as the value of the stock, and of $4000 as the esti- 
mate of profits for 1893. The companies have offered $96,000 in settlement 
of all claims, or have agreed to submit the settlement of the sum to a board 
of arbitration. The insured now say they will accept nothing short cf the 
$110,000, but the chances are a settlement at from $100,000 to $105,000 is 
at hand. The companies have spent about $15,000 already, and have created 
a great deal of feeling, insomuch that when The Chronicle published the list 
of the companies which had not paid up there was an immediate cancellation 
of policies all over the city, some of the merchants stating plainly their rea- 
sons for so doing. Following upon this the Pacific Insurance Union met and 
adopted resolutions pledging its members to refuse business which had been 
canceled by one firm because a company had refused to pay the loss of another 
pending investigation. The sixty-day clause it was also decided should be 
rigidly observed. The resolutions referred to the action of the merchants in 
cancelling the policies as *‘ a boycott.” 

The Chilkat, Alaska, cannery loss, over which there was a fight, has so far 
resulted in favor of the insured, The London and Lancashire lost its case, and 
the cannery people were awarded $8000. There are still suits to be heard 
against other companies involving $30,000. 

In the case of the loss on the Merced woolen mills, which the insurance 
companies disputed, a settlement has been made and $50,000 have been paid 
over by the companies to the mill owners. 

In June last the Pacific Insurance Union decided, after the passage of the 
valued policy law in the State of Oregon, to impose a ten per cent premium 
tax. This tax has been in operation from July 1, 1893, until the closing 
week of the old year. A numberof merchants then came down to San Fran- 
cisco from Portland, Ore., and a long conference with the Union wa: held. 
The result of the deliberations was the rescinding of the tax by the under- 
writers and the pledging of the merchants to repeal the distasteful valued 
policy clause. 

On account of the wholly inadequate protection against fire at the mid- 
winter exposition buildings, the insurance companies doubled the rate last 


week. It was the only course open to them, as the buildings, save one, are 
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of wood and stuff, so that a fire once well under way would be very difficult 
indeed to quench. 

On Christmas morning there was a $500,000 fire in the job printing, ink and 
paper district bounded by Sansome, Clay, Liedesdorff and Commercial streets. 
The average loss to the insurance companies was from $2500 to $3000, as 
the policies were divided up among a large number of companies, Although 
the risk is not exactly undesirable, it is of a class which, once afire, blazes 
very rapidly. This was the first fire in many years in that district, so that 
the companies did not lese much. Better buildings will be one advantage 
resulting from the fire. 

Hugh Craig and Rolla V. Watt deserve particular credit for their disinter- 
ested labors in behalf of the unemployed. It is only fair to say at this time, 
when, on account of the Buyer & Reich fire losses, feeling has been running 
high against them, the insurance men have, as usual, responded liberally to 
relieve the prevalent distress among the unemployed. 

L. L. Bromwell was chosen manager of the Oakland Home Insurance 
Company last month. He was formerly manager of the California Insurance 
Company, deceased, and later with W. H. C. Fowler, the marine secretary of 
that company, established the Bromwell, Fowler & Co, agency of the United 
States Company of New York, the Peoples Fire of New Haven and the 
Mannheim Insurance Company. 

Maxwell & Berry have dissolved partnership. J. D. Maxwell will continue 
to represent the companies, and William F. Berry has joined his brother as a 
real estate agent. 

Bolger & Burling, who represented the American Casualty for about a 
month prior to its collapse, issued an artful dodger promising to repay all 
premiums they had collected (practically none at all) and to reinsure their 
clients’ policies in the Fidelity and Casualty. BARENDT. 

SAN FRANCISCO, CAL., February 3. 











COMMUNICATIONS. 


Alexander Stoddart and His Famous Agency. 
[To THE EpIToR OF THE SPECTATOR. ] 

In your ‘‘ Surveys” of last week you allude to having received a circular 
accompanied by the personal card of Alexander Stoddart making compari- 
sons between the business record of the Hartford and the Hanover insurance 
companies. I have also received a copy of the same circular unaccompanied 
by the card of Mr. Stoddart, so that it is evident that the document is being 
circulated anonymously. You are entitled to the thanks of underwriters for 
fixing the responsibility for it. 

But considering the relations Mr. Stoddart holds to the Hanover and the 
Hartford the comparison he makes between them does not promise well for 
the Hartford. Mr. Stoddart is the inventor of the New York Under- 
writers Agency, which formerly included the Hanover and Germania. For 
satisfactory reasons the Germania withdrew from the agency, the Citizens 
taking its place. Then both the Citizens and Hanover retired at the termi- 
nation of their contracts with Mr. Stoddart. That venerable underwriter, 
however, has persuaded the Hartford to fill in the gap or vacuum. It has 
been Mr. Stoddart’s boast that his agency has contributed a large volume of 
business annually to the companies he represented. The anonymous circular 
alluded to shows that the Hanover, which stuck to his agency loyally to the 
last, lost in twenty years $1,145,815 of assets and surplus, while the Hartford 
gained in surplus and assets $3,806,025 in the same period. The Hartford, 
without Stoddart, made large gains, while the Hanover, with Stoddart, made 
large losses. Let us hope that the Hanover, relieved of Stoddart, will 
steadily improve in its financial standing, and that the ill-luck it found with 
Stoddart will not be transferred to the Hartford. 

Does it not seem peculiar that Mr, Stoddart should countenance such 
unbusinesslike practices to discredit a company that he has been holding up to 
the insuring public as thoroughly trustworthy for so many years? 

New York, N. Y., February 3. J. L. M. 











—The Ohio Senate committee on insurance has recommended for passage 
Ohl’s bill, which requires life insurance companies to maintain in each county 
in which they do business an agency to receive premiums. Also Eckley’s bill 
providing that foreign insurance companies required to deposit securities with 
the insurance department may deposit county and municipal bonds as well as 
State and government bonds. 





[ Thursday 
INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—The John Hancock is represented by seventy-five agents in St. Louis. 

—The Prudential promoted C. Oleen of Peoria to assistant superintendent, 

—R. J. Bowen was appointed by the Prudential to an assistancy at Dover, 
Del. 

—The Prudential has made formal application for admission to Massa- 
chusetts. 

—T. Tidson, assistant for the Metropolitan in the East Boston district, has 
resigned, 

—J. Hanlon was promoted to assistant superintendent for the Prudential at 
Pittsburgh. 

—Superintendent Holmes of St. Louis has seventeen assistants and eighty- 
five agents, 

—Assistant H. R. Trowbridge of Kansas City has been discontinued by 
the Metropolitan, 

—G. P. Wolpert, assistant superintendent for the Metropolitan at Belleville, 
Ill., has resigned. 

—E. R. Dickerson, assistant superintendent for the Metropolitan at Louis- 
ville, has resigned. 

—The John Hancock transferred Superintendent John Lewis from Buffalo 
to Hartford, Conn. 

—C. C. Wright has been appointed assistant superintendent for the Pru- 
dential at Erie, Pa. 

—W. Fisher has been appointed assistant superintendent for the Metrovol- 
itan, at Newark, N. J. 

—P. S. Curran was promoted by the Prudential to assistant superintendent 
at Poughkeepsie, N. Y. 

—C. H. Recketts has been appointed assistant superintendent for the Pru- 
dential at Shamokin, Pa. 

—J. E. Kite has been appointed assistant superintendent for the Pruden- 
tial at Jefferson City, Mo. 

—Superintendent Holmes of St. Louis secured first prize for increase in 
the Met’s ordinary branch. 

——J. J. Cooper has been promoted by the Prudential to assistant superin- 
tendent at Wilmington, Del. 

—Fred W. Kuhlman, assistant superintendent for the Metropolitan in 
New York city, has resigned. 

—The Prudential have opened a superintendency at Englewood, N. J., 
placing H. Friedman in charge. 

—The Prudential promoted C. W. Wood and T. Delker to be assistant 
superintendents in Philadelphia. 

—Agents Mack and Reckert of Duluth were appointed assistant superin- 
tendents for the Metropolitan there. 

—The Prudential has made a change in superintendents at Zanesville, O., 
placing F. G. Harvey in charge there. 

—C. H. Campbell was appointed assistant superintendent for the Pruden- 
tial in the Philadelphia No, 3 district. 

—The Metropolitan placed R. D. Hughes as superintendent at Kansas 
City, in place of F, A. Griffith, resigned. 

—B. W. Proctor, assistant superintendent for the Life Insuraace Company 
of Virginia, at Indianapolis, has resigned. 

—Perez F. Huff has been appointed superintendent of the Industrial Insur- 
ance and Banking Company of Jacksonville, Fla. . 


—The John Hancock have consolidated their Chicago districts, placing 
both forces under the older superintendent, Mr. Chase. 


—R. Spencer is the new superintendent for the John Hancock at Lawrence, 
Mass., succeeding Duxbury Walsh, who goes to Chicago. 


—In the John Hancock industrial field Boston ranked last year first in 
increase. New York city was second, and St. Louis third. 


—John Dolph, formerly representing the Metropolitan at South Boston, 
Mass., has been promoted to the charge of the Cincinrati, O., east district. 


—The Metropolitan has purchased additional property in Twenty-third and 
Twenty-fourth streets, New York, adjoining its magnificent new office 
building. 

--When the central court of the Metropolitan’s building is completed, 
there will be nothing in this country to equal it in the beauty and delicacy of 
its marble work. 

—The Metropolitan Mandolin and Glee Club is composed of clerks in the 
Metropolitan home office, The organization is one of the best amateur asso- 
ciations in the city. 

—The Metropolitan and Prudential are both issuing the regular industrial 
policy on adult lives in one-third immediate benefit. This move is likely to 
attract to them a fine class of men and business, \, 


ee ee — , 
—A matter of vital importance to the superintendent isfhat of collections 
at this time. With the large companies a big push for business was made at 
the close of last year, and as a forward movement is expected now it becomes 
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necessary to have special effort put forth to clear up arrears, force advance 
payments, and generally get the debits in fine shape. There is nothing like 
building on a solid foundation if permanent good is to be looked for. 

—The United States Industrial is resisting suit brought to recover $1000 
under a policy granted on the life of William Hermann of Newark, N. J. 
The company regards the case as a speculative one, and are opposed to any- 
thing of the kind, 

—The industrial insurance companies of the United States issued in 1893 
over 2,600,000 policies, representing about $325,000,000 of insurance. They 
have industrial policies in force numbering some 5,700,000 for upward of 
$650,000,000. They received in premiums during the year about $28,000,000, 
and paid in losses $10,000,000. 

“. —A point of much interest to industrial companies was recently decided by 
the Supreme Court of Michigan in the case of Mallory vs. Metroplitan Life 
Insurance Company. The plaintiff testified that on one occasion she met the 
superintendent at a time when premiums were due, and he told her to bring 
the receipt book to the office and it would be all right. At one time the pre- 
miums were six weeks in arrears, but they were accepted without formality as 
to revival. The attempt to use this as a precedent on which to show that the 
superintendent had power to waive the terms of the policy contract was futile, 
the Circuit and Supreme Courts alike ruling that the superintendent was not 
vested with this power, 

—It has been aaa said that the three unsatisfactory features in the 
practical working of industrial insurance are: First, lapses ; second, lapses ; 
third, lapses. It is possible these lapses might be materially reduced if extra 
care were exercised to collect ahead at the time of writing business. That 
much could be accomplished on this line will be evident to any one who will 
take the trouble to look over the records of agencies. Thousands, tens of 
thousands of policies are lapsed on which not more than one premium has 
been paid. All of this lapse could not be prevented, for undoubtedly men 
try hard to save their business, but as the danger of Japse is greatest in the 
earlier weeks and before many premiums are paid, it is well worth trying plan 
after plan in order to avert the ordinary lapse. Instead of trying to prevent 
lapse when the policies are in arrears it would be advisable for those placed 
in charge of agents to show them how to get promiums paid in advance, and 
thus lessen the possibility of refusal to go on with the contract. 


INDUSTRIAL INSURANCE IN 1893. 






































| 
ae , | Insurance Insurance Premiums | Death 
Name oF Company. | Written. in Force. Received. LossesPaid. 
/  § | g | § 
Be | *34,571,979| *73 043,678 | 2,978,869 | t1,116,124 
Life Ins. Co. of Virginia..... Pees t9,961,287 | ere 
DEEDES 64.000 s.csecesens | *150,057.703 | *343,917.746 | t14,361,214 5,535,120 
Prudential...................| *118,440,331 | *2 8,199,566| t9,084,844 t2,893,708 
PEE ia atctkestonsanenewe | 6,396,918 ied 172,991 39,673 
*Not including ordinary branch. tInclusive of ordinary branch. 
NEWS OF THE WEEK. 
Fire Insurance by States. 
[SPECIALLY REPORTED FOR THE SPECTATOR. ] 
—— a pace 
5 $5 
1 ai 7 Premiums Losses Risks Written | -5 2°E 
Name OF Company. Received. Incurred. and Renewed. po F 
= 
MAINE. $ $ $ 
Mite, TRAE. «0:00:56 5020000800 | 89,483 471355 7,222,909 | 52.9 
American, Boston......-.....-- 8,301 295 630,498 | 75.8 
American, Newark..........--.. 3,148 | 986 307,950 | 31.3 
American Central, St. Louis......| 3,240 | paleo 197,845 | .... 
American, New York......--.--.-| 9,117 | 20,911 410,113 | 229.3 
American, Philadelphia.......... 6,246 | 7,946 423,399 | 127.2 
Boston Marine.............+ssee- 6,993 5,914 853,986 | 845 
British America, Toronto........ 10,402 8,365 662,685 8.04 
Buffalo German, Buffalo......... 7,251 7,045 579,986 | 97.1 
Caledonian, Edinburgh.... .... 13.197 24,209 843,233 | 183.4 
Commerce, Albany.............. | 2,307 2,149 201,825 | 932 
Commercial Union, London..... 34,126 25,013 2,047,467 | 732 
Connecticut, Hartford...........| 35,684 18,058 2,272,200 | 50.6 
Coniinental, New York.......... 16,511 4,239 1,309,174 | 25.6 
Equitable F. and M., Providence. 3,605 1,648 303.800 | 45.7 
Fire Association, Philadelphia. ... 35,080 27,816 2,250,521 | 79.2 
Firemans Fund, San Francisco... 15,298 7,813 1,099,354 | 51.0 
First National, Worcester........ 13,192 5,774 886,194 | 437 
Franklin, Philadelphia ........... 6,994 3,325 563,120 | 47.5 
German-American, New York.... 24,050 10,390 2,142,491 | 432 
Germania, New York........... 67,080 4,566 515,938.; 68.0 
Girard F. and M., Philadelphia. . 2,691 2,006 205,865 | 74.5 
Granite State, Portsmouth........ 91,572 35,096 7,263,632 | 38.3 
Greenwich, New York........... 4,558 6,502 375,556 | 1426 
Guardian, London.............. 35,731 27,028 2,418,480 | 73.5 
Hanover, New York...........-. 23,711 | 21,140 1,433,995 | 89.1 
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ee 
— 
y - . Premiums Losses * Risks Written | -2 $= 
Name oF Company. Received. Paid. i and Renewed, 33 E 
ees) 
50 
i} 
MAINE—Continued. $ $ $ 
Hamburg-Bremen, Hamburg.... 10,019 4,541 | 514.540 | 45.3 
Hartford, Hartford .............. 42,613 21,008 | 4,193,317 | 49.3 
Home, New York...........+.-: 86,022 39,511 6,975,194 | 45.9 
Ins. Co. of North America, Phila. 63,520 34,627 4,137,150 | 54.5 
Ins. Co. of State of Pa., Phila.... 22,027 8,596 1,237,219 | 39.0 
Imperial, London ............... 26,974 19.753 1,783,570 | 73.2 
Lancashire, Manchester......... 19,349 36,916 1,253,393 | 190.7 
Lion, London..................+ 2,155 1,520 183,156 | 705 
Liv. and London and Globe, Liv. 55.459 36,173 3,626,859 | 65.2 
London and Lancashire, Liv.... 13,020 9,756 868,013 | 74.9 
London Assurance.............. 9,033 5,326 669,775 | 58.9 
PEIN sac:csedadenesesssecss 10,746 10,603 587,010 | 98.6 
Manufacturers and Builders, N. Y. 2,093 237 129,723 | 11.2 
Merchants, Bangor *............. 111,689 80,293 13.093,049 | 71.9 
Mercantile F. & M., Boston...... 11,025 9,715 1,032,550 | 88.1 
Merchants, Newark.............. 10,026 8,020 776,430 | 80.0 
Merchants, Providence........... 4,065 3,773 350,915 | 92.8 
National, Hartford ............. 33,891 17,464 2,574,752 | 51.5 
New Hampshire, Manchester.... 23,387 13,118 1,621,957 | 56.1 
Niagara, New York............- 20,284 12,144 1,266,146 | 59.8 
Northern, London............... 29,602 25,777 1,861,364 | 87.1 
North British and Mercantile, Lon 34,256 26,355 2,318,518 | 76.9 
Northwestern Nat'l, Milwaukee. . 876 40 103,600 45 
INGOWECN SIMIIR.. occ cee s0.ccs0s 22,703 12,097 810,390 | 53.3 
Orient, FERGIE, 0000000050+0000% 53,810 18,302 3:995.533 | 34-0 
Pacific, New York..............- 1,732 649 132,135 | 37-4 
Palatine, Manchester............| 2,998 136 239,161 4-5 
Pennsylvania, Philadelphia...... 41,201 30,688 2,357,280 | 74.5 
Phenix, Brooklyn................ 31,641 14,190 2,196,92 44.8 
Phoenix, Hartford................ 54.655 33,538 3,682,391 | 61.3 
ee eee 2,091 1,102 95,256 | 52.7 
Providence-Washington, Prov.... 10,269 3,618 t 1,045,765 | 35.2 
Queen of America, New York... . 15.497 7,420 1,016,451 47-9 
Reliance, Philade!phia..... eoccen| 2,470 2,589 329,922 | 104. 
Rochester German, Rochester... . | 2,345 1,073 161,352 | 45-7 
Royal, Liverpool...........----- 100,592 62,429 6,124,691 | 62.0 
Scottish Union and Nat'l, Edinb’g 779 2,223 579,198 | 32.8 
Springfield F. and M., Springfield 37,605 27,689 2,306,950 | 73.6 
St. Paul F. and M., St. Paul..... 5,139 4,604 494,393 | 89.6 
Py CR oct cecssetccesessss 12,877 7,647 1,238,465 | 59.4 
GGG, TNE. .cccccscceciess 133,519 107,915 3,996,051 | 80.8 
CREO, CHIR. 5 .50sccccccencse 2,414 116 180,944 4:7 
Union, Philadelphir............. 7,549 5,194 653,631 68.8 
United Firemens, Philadelphia... 1,632 1,663 125.745 | I01.g 
United States, New York........ 3,667 2,356 8 64.2 
Westchester, New York.......... 6,389 2,502 458,880 | 39.1 
Western, Toronto............... 11,143 5,906 646,172 | 53.0 
Williamsburgh City, Brooklyn... 2,841 2,513 282,363 | 88.5 
WE sbi ckinscsedinieesnae 1,786,250 | 1,115,009 121,991,918 | 62.4 
Mutual Companies. 
Belyatks, Salat... ccccsvccoveses 13,705 3,414 1,106,895 | 24.9 
Massachusetts, Boston........... 3,262 1,359 279,525 | 41.7 
Quincy, Quincy ..........-secees 20,683 7,488 1,357,706 | 36.2 
Traders and Mechanics, Lowell. . 15,991 9 653 1,014,368 | 60.3 
PS etbiiviiedvaressosecse 53,639 21,914 3,758,494 | 40.8 
NEW YorRK. 
Be inh okedsincisccess 771,352 520,679 135,494,682 | 67.5 
Agricultural, Watertown ........ | 258,506 189,357 33,870,700 | 73.2 
rr 60,473 51,983 7,348,422 | 85.8 
Allemannia, Pittsburghb.......... 26,536 6,559 3,167,112 | 24.7 
American, Boston..........-..-- 47:727 34.160 6,311,819 | 71.5 
American, Newark .............. 94,617 75,251 17,337,098 | 79.5 
American, New York............ | 290,881 230,753 38,188,514 | 79.3 
American Central, St. Louis...... 130,599 82,494 12,925,463 | 63.1 
American, Philadelphia ......... | 1797789 106, 332 17,968,273 59.1 
Armenia, Pittsburgh............. |  ‘neeiin a) eee ee occ 
Atlanta Home, Atlanta.......... 13,286 2,941 1,839,126 | 22.1 
Boylston, Boston................. 47,700 33.087 5.305.742 | 69.3 
British America, Toronto........ 141,154 102,028 12,376.341 | 723 
Broadway, New York ........... 100,190 62,849 13,914,026 | 62.7 
Buffalo German, Buffalo....... - 121,561 77.851 19,465,924 | 640 
Caledonian, Edinburgh.......... 221 430 146,963 22,730,111 | 66.4 
el eee 55,912 19,930 6,416,294 | 35.6 
CiGeems, Tt. LOUIS. «2.002. 060500% 12,819 8, 1,5020c0 | 628 
Citizens, Pittsburgh.............. 62,506 45,172 8,340,541 | 72.2 
Columbian, Louisville........... 78,148 Sart 8 — ss eesnan 83.5 
Commerce, Albany..........--+- 60,134 44,101 7,588,558 | 73-3 
Commercial Union, London...... 594,828 544,237 77,762,314 | 91.4 
Commercial Union, New York... eer 14,000 | .... 
Commonwealth, New York......| 61,384 30,059 8,166,129 | 48.9 
Concordia, Milwaukee........... 39,923 33,540 4,319,531 | 84.0 
Connecticut, Hartford............ | 199,635 139,832 20,795,300 | 70.0 
Continental, New York.......... | 512,606 317,587 100,776,693 | 61.9 
Delaware, Philadelphia.......... 132,451 147,803 18,712,981 | III.5 
Detroit F. and M., Detroit........ 19,585 7,398 2,500,270 | 37-7 
Eagle, New York............++-. 102,019 54,188 23,649,869 | 531 
Empire City, New York.......... 34,914 14,608 4,942,129 | 41.8 
Equitable F. and M., Providence. 44,116 28,962 6,281,141 | 65.6 


* Marine business. 











+ Includes marke. 
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NAME OF COMPANY. 






Farmers, York........0.- 
Farragut, New York 
Fire Association of Phila.. 


Firemens, Baltimore ..... 
Firemens, Newark........ 
First National, Worcester. 
Franklin, Philade: phia.... 


Germania, New York 
German, Pittsburgh....... 
Girard F. and M., Philadel 
Glens Falls, Glens Falls 
Globe, New York 


Greenwich, New York 
Guardian, London Sepia chai cen 


Hanover, New York...... 
Hartford, Hartford 
Home, New York 
Imperial, London......... 
Ins. Co. of North America, 
Ins. Co. of the State of Pa., 
Kings rang Brooklyn.. 
! Lancashire, Manchester... 
7 Lion, London............. 





; London, London 
iit Lumbermens, Philadelphia 


Mechanics, Philadelphia 
Mechs. and Trdrs., 


Merchants, Newark....... 
Merchants, Providence 


PE yp ST een 


aes 


National, Hartford 
Newark, Newark.......... 


New York, New York 
Niagara, New York 
North American, Boston.. 
North River, New York.. 
Northwestern Natl., Milwa 


>a 


Norwich Union, Norwich. 
Orient, Hartford... 


Palatine, Manchester...... 
Pennsylvania, Philadelphia 
Peter Cooper, New York 
Phenix, Brooklyn... 

Phenix, Hartford... ne 
‘Phoenix, London.......... 
Providence-Washington, P 


Re ee 


Set ee 


Queen, New York 
Reading, Reading 
Reliance, Philadelphia 


Cats 


Royal, Liverpool 
Rutgers, New York 
St. 
Scottish Union and Nat., 
Security, New Haven...... 
Springfield F. and M., Spr’ 
Spring Garden, Philadelphi 
Stuyvesant, New York 
Sun Mutual, New Orleans. 
Sun, London 
Teutonia, New Orleans... 
Transatlantic, Hamburg.. 
Union, Buffalo.. 
Union, London........... 


AE ES > 


= 


United States, New York. 
Westchester, New York 
Western, Pittsburgh...... 
Western, Toronto 


___ Totals.. ES ey a 











Firemens, Boston.........- 


Manchester, Manchester... 
Mfrs. and Builders, New York... 
; Mfrs. and Merchants, Pittsburgh. 


Prussian National, Stettin.. 


aul F. and M., St. Paul 
Edinb'g 


se eeee 


Union, Philadelphia....... 
United Firemens, Philadelphia... 
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Firemans Fund, San Francisco... . 
Fire Ins. Co., Co. of Phila., 


Phila. 


German-American, New York.. 


phia.... 


Grand Rapids, Grand Rapids.. 


Hamburg-Bremen, Hamburg.... 
Hamilton, New York...... 


Phila.. 
Phila. 


iu Liv. and London and Globe, Liv. 
F London and Lancashire, Liv .... 


ew Orleans. 
Mercantile F. and M., Boston.... 


Michigan F. and M., Detroit... 
Milwaukee Mechanics, Milwaukee 
Nassau, Brooklyn......... 


New Hampshire, Manchester..... 
New York Bowery, New York.... 


ukee.. 


N.British and Mercantile, London 
Northern Assurance, London... . 


Pacific, New York....... PARR 


Premiums 
Received. 


$ 
46,436 
53,137 
176,803 


39,905 
59.104 
16,762 
82,594 
29,321 
90,227 
730, 132 
289,132 
84,207 
24,044 
176,514 
30,091 
20,566 
347,200 
231,274 
185,975 
65,936 
295,970 
592,474 


236,316 


35,026 
38,244 
304,653 
IOI,005 
1,128,678 
348,768 
221,303 
43,709 
180,863 
160,789 
51,326 
60,856 
49,797 
26,823 
143,512 
59,115 
33,035 
51,731 
40,711 
211,599 
37,380 
124,450 
120,024 
31,883 
532,223 
38,143 
132,277 
40,692 
358, 957 
155,60! 
233, 635 
193,293 
125,653 
396, 106 
255,063 
19,335 
511,548 





....{ 3930777 


oe 


Rochester-German, Rochester .. -. 


ngfi'ld 
ere 


Williamsburgh City, Brooklyn... 


300,458 
222,488 
59,763 

269,366 
| 102,707 

67,360 
| 97,486 
I, 107,209 


205,520 
297,372 
116,543 
176,252 
82,563 
74,286 
33,172 
364,613 
43,546 
60,118 
31,720 
76,855 
49,102 
68,356 
88,620 
236,830 
39,900 
348,526 
243,070 





| 22,805,291 


208,086 | 








1,113,001 | 


1,105,752 | 





44,890 | 
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385 

Losses Risks Written |'s 42 
Incurred, and Renewed. | 5 2 
sm 

s 

42,182 | 4 328,653 90.8 
38,598 | 7:749,306 | 72.6 
ee. | atavige 89.9 
119,789 23,429,458 | 57.5 
24,604 3:793,503 | 61.6 
16,524 | 5,964,657 | 279 
5,212 2,722,728 | 33.1 
71,870 19,940 369 | 87.0 
15,104 3,291,316 | 51.5 
58,077 10,325,136 | 64.3 
611,199 | 189,905,849 | 837 
135,706 | 52,144,078 46.9 
67,499 | 7:264,975 | 80.1 
19,450 | 3,223,530 | 809 
81,928 | 24,226,679 | 46.4 
15,502 | 10,014,822 | 51.5 
13,217 2,568,103 | 64.2 
283,683 86,328,690 | 81.7 
174.598 | 37,788,282 | 75.5 
137,109 | 21,742,650 | 73.7 
37,707 | 11,267,767 | 57.2 
257,252 | 41,297,229 | 86.9 
383,433 | 60,517,312 | 64.7 
806, 382 178,337,195 | 72.4 
191,779 27,122,971 | 81.1 
998,994 188,794,521 | 90.3 
40,574 4,694,121 | 115.8 
15,329 6,525,915 | 40.1 
493,714 45,043,280 | 127.1 
75,714 11,615,567 | 74.9 
856,199 158,287,579 | 75.8 
206,444 | 78,517,402 | 59.2 
142,459 | 49,451,505 | 64.4 
16,334 7,450,247 | 37.3 
105,411 21,804,694 | 58.3 
37,246 19,996,175 | 23.1 
29,468 6,961,830 | 574 
42,691 6,604,560 70.1 
50.452 5,729,063 | 107.8 
12,884 | 4 270,783 | 480 
112,006 17.997,296 | 78.0 
28,230 | 7,469,503 | 47.7 
18,522 | 3,171,256 | 56.0 
33,448 | 6,327,941 | 64.6 
10,912 7,060,415 | 26.8 
165,166 24,321,771 | 78.0 
31,003 | 4,314,036 | 829 
38,181 | 14 334,277 | 62.8 
69 383 | 16 010,496 | 57.8 
17,989 | 3.447.291 | 56.4 
359.938 83,603,666 | 67.6 
11,338 | 4,998,501 | 29.7 
82,487 | 14 306,792 | 62.3 
30,358 | 5,590,106 | 74.6 
269,752 | 69,481,712 | 75 
136,929 21,894,917 | 88.0 
169,314 | 41,247,753 | 72.4 
134,673 | 43,639,320 | 69.7 
104,031 | 22,141,638 | 82.8 
326,161 | 44,719,640 82.3 
108,343 30,500,000 | 42.4 
6.886 | 7,068,370 | 35.6 
388,931 103,115,970 | 76.0 
246,192 | 39,089,244 | 62.5 
180,864 | 53,161,402 | 60.2 
190,339 | 53,077,204 | 85.5 
43,150 | 5,703,155 | 72.2 
195,374 50,532,860 | 72.5 
80,995 | 11,289,854 78 8 
33.973 11,193,757 | 49-1 
73157 | 11,374,841 | 75.0 
705,008 | 193 13¢,459 | 63.7 
34.171 | 5,481,154 76.1 
147,218 32,659,300 | 71.6 
159.63 | —- 33.454,312 | 53-6 
86,735 | 13,633,959 | 74-4 
137,245 | 15,994,37 77:8 
38,849 | 13,211,767 | 47.0 
38,844 | 12,955,001 | 52.3 
10,577 160,287 | 31.9 
251,253 42,660,370 | 68.9 
28,640 4,022,743 | 65.8 
34,477 9,040,428 | 57.3 
9 711 3,191,353 | 30.6 
50,265 9,998,853 | 65.4 
22,242 7,563,180 45-3 
35,306 7,248,206 | 51.6 
51,585 9,254,837 | 58.2 
155,329 32,711, 836 65.6 
25.757 4,655,278 | 64.5 
208,904 34,468,995 | 59.5 
152,075 40,253,385 | 62.5 
| 16,306,430 | 3,444,696.684 | 77.5 
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, Premiums Losses Risks Written 
Name or Company. Received. Incurred. and Renewed. 
NEW YORK—Continued. 
Mutual Companies. $ 
Dutchess Co. Mut., Poughkeepsie 82,887 54,726 7,176,688 
Erie County Mutual, Buffalo..... 41,788 13,309 5,188,258 
Glen Cove Mutual, Glen Cove. .. 20,687 15,486 8,597,958 
Harmonia Mutual, Buftalo....... 9,356 1,934 13,520 | 
BEWtURl, AIDANY ...0ccescccecses: 259 1,607 1,168.578 
Mutual, New York .............. 303,985 256,660 25,130,350 | 
Richmond Co. Mutl., Richmond. . 2,481 8,532 
Suffolk County Mutual, Southold. 6,674 1,286 
BO os datdigtsnwseeseness 468,117 353>534 52,588,282 
WISCONSIN. 
FERRE, TIGTG osoos8ses civccess 107,428 56,029 6,561,219 
Agricultural, Watertown......... 12,446 5,267 1,089, 300 
Allemannia, Pittsburgh.......... 8,806 4,853 730,177 
American, Newark.............. 16,781 8,227 1,451,413 
American, New York............ 41,674 27,336 1,995,725 
American, Philadelphia.......... 88,138 58,698 5,641,412 
American Central, St. Louis..... 22,779 21,040 1,284,581 
AIM, SAMIDE. 6 0:00 c0esasiowess.ss 21,689 6,887 1,402,210 
Devin, BOM .. 6cccscvcesiess 17,902 8,675 I 032,964 
British America, Toronto....... 51,807 19,398 2,327,649 
Broadway, New York........... 4,502 5,607 430,540 
Buftalo German, Buffalo......... 21,359 7,412 1,602,460 
Caledonian, Edinburgh.......... 35.434 10,924 1,789,917 
Capital, COmcOtil....< <6ccssesesees 18,044 11,300 1,106,988 
Columbian, Louisville........... 19.350° 20,423 1,721,403 | 
Commerce, Albany ............. 3,394 2,862 455.419 
Commercial Union, London...... 98,149 56,903 7,080,881 
Commonwealth, New York...... 10,615 10,154 1,129,450 
Concordia, Milwaukee .......... 99,955 53.693 7,642,893 
Connecticut, Hartford............ 50,198 18,870 3,599,184 
Continental, New York.......... 47,583 23,185 2,769, 302 
Delaware, Philadelphia.......... 15,453 17,081 1,077,050 
eS) es | ere 20,426 10,319 1,748,517 
Dwelling House, Boston........ 10,288 4,700 1,076,755 
Equitable F. and M., Providence. 8,429 3,181 616,914 
ere eee 15,951 10,791 890,517 
Fire Association, Philadelphia.... 98,819 68,548 4,847,068 
Firemans Fund, San Francisco... 40,787 25,972 3,300,945 
Firemens, Newark............... 8,858 6,996 858,180 
Franklin, Philadelphia........... 13,726 5,967 880,530 
German, Freeport............... 104,986 53,256 6,799,434 
Oe errr 10,094 9,051 564,962 
German, Pittsburgh............. 7,901 5,689 487,662 
German-American, New York.. 94,754 67,243 6,015,904 
Girard F. and M., Philadelphia. 15,808 7.353 I 223,385 
Glens Falls, Giens Falls... 14.355 7,598 1,343,043 
Grand Rapids, Grand Rapids... 18,435 6,488 1,120,590 
Granite State, Portsmouth........ 15,619 8,157 810,622 
Greenwich, New York ........... 19,844 9,872 1,316,907 
GuarGian, LORGOR. .0ccss..s.00ss 18,823 12,595 1,074,497 
Hamburg-Bremen, Hambury.... 39,041 27,916 2,042,864 
oe re 129,017 74,602 8,364,896 
Hanover, New York........ $4 34,706 20,772 2,150,140 
ee ee 141,224 77,984 10, 104,360 | 
Imperial, London.......cccccces 31,114 13,326 1,508,452 
Ins. Co. of North America, Phila 120,680 74,478 6,874,320 
Lancashire, Manchester......... 69,835 36,676 3,822 700 | 
PO SP eer ere 16,872 14 934 1,379,772 
Liv. aud London and Globe, Liv. 116,184 58,459 6,846,572 | 
London Assurance, London..... 45,872 23,471 3.355,837 | 
Lon. and Lancashire, Liverpool! 72,857 47.266 3,408,529 
Manchester, Liverpool ioaibitin edi 72,587 42,180 4,411,394 
DON se cxnnsccaetntaedns+eus'« 1,163 477 589,765 
Mfrs. and Merchants, Pittsburgh. 8,040 3,587 612,294 
Mechanics, Philadelphia......... 11,782 7,765 687,651 
Mercantile F. and M., Boston 9,021 4,554 672,652 
Merchants, Newark.......s00+-- 22,181 15,477 1,661,066 
Merchants, Providence.......... 8,429 3,181 616,914 
Michigan F. and M., Detroit. ... 34,730 15,543 2,485,159 | 
Milwaukee Mechanics, Milwauk= 163,516 61,613 13,212,029 
Beatual, New VOCE... cccccccves 47,815 382 2,544,110 
A ee 54,607 40,989 3,422,054 
i a re 7,507 5,982 445,296 
New Hampshire, Manchester... . 25,837 10,344 2,039,082 
Pitbeate, HOW TOI... 6ccccsccess 58,422 35,276 3,072,142 
Notthern, LONGOR .....<<cccsccess 38,455 13,971 1,890,585 
North British and Mercantile,Loa 103,895 56,038 6,568 o22 
Northwestern Natl., Milwaukee. . 84.978 50,287 7,758,028 
Norwich Union, Norwich........ 37,670 13,674 1,886,590 
oo AS eer 46,399 38,953 3.204,876 
Pacific, New York.............-- 10,004 5,005 874,784 
Palatine, Manchester............ 29,045 8,875 1,561,638 
Pennsylvania, neers Paceaiiek 62,630 41,098 3.199,321 
Phenix, Brooklyn. . Soy Sa 192.921 117,730 11,024,100 
Phoenix, ore 74,750 | 48,458 5,212,754 
Phcenix, OO eee 61,683 | 31,526 3,217,089 
Providence-Washington, Prov... 35,037 | 19,585 2,779,853 
Prussian National, Srettin........ 21,659 | 6,039 1,230,397 
Queen of America, New York.. | 73,345 37,656 3,741,405 
6,580 | 3,756 


a ree 





Ratio 
of Losses 
to Premiums 





66.0 
31.8 
74:8 
20.6 


| 618.2 


84.4 


T,230,112 | 343.9 
2,782, 818 | 19.2 
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FIRE INSURANCE BY STATES—Continued. 
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“6 
$s 
Premiums Losses Risks Written |-3 2°2 
Name oF Company. Received. Incurred and Renewed. sa F 
| *2 
WISCONSIN—Continued. $ $ 

Reliance, Philade!phia........... 3,896 4,220 411,477 | 108.3 
Rochester German, Rochester.. 25,169 11,003 1,555 880 | 43.7 
Rockford, Rockford.............. 67,289 43,297 4,908,174 | 643 
Royal, Liverpool REESE re 88,003 44,002 4,966,009 | 50.0 
Rutgers, New York............. 4,457 5,744 474,685 | 128.9 
Scottish Union and Nat'l, Edinb’g 45,856 14,581 3,257,100 | 31.8 
Security, New Haven........... 24,016 13,332 1,954,754 | 55-5 
Springfield F. and M., Springfield 61,833 38,063 3,299,932 | 61.5 
Spring Garden, Philadelphia.... 9,691 4,923 855.510 | 50.8 
St. Paul F. and M., St. Paul.....| 41,414 18,617 2,857,542 | 44.9 
ES eee 89,850 40,898 4,516,220 | 455 

Teutonia, Allegheny ........-.-.-. 7. 3 wmiesell 4. sacewe buen 
FER, CREED 6:.400:0600800005 56,285 30,738 2,605,942 | 54.6 
Transatlantic, Hamburg......... 14,631 7,132 1,061,115 | 48.7 
CAMO, LMION .6560006000006505 11,068 1,202 586,833 | 108 
Union, Philadelphia............ 11,049 6,033 840,355 | 54.6 
United Firemens, Philadelphia. . 7,139 7,070 423,572 | 990 
United States, New York........ 8,394 4,062 710,504 | 55-5 
Westchester, New York......... 43,518 25,102 3,100,779 | 57.7 
Warten, TOPORIG. ..0.0<s<c0sc00 | 150,125 81,318 11,345,326 | 54.1 
Williamsburgh City, Brooklyn. . | 12,898 3,585 1,036,183 | 278 
WE 2 andadexenieisadnwkexn | 4,370,193 | 2,394,007 280,716,923 | 54.7 

Assessment Life Insurance in 1893. 
Assess- 
ie aca ments and Paid to Insurance Insurance 
HAMS OF VOMPANT. Annual Members. Written. in Force. 
Tues. 
| $ $ $ 

ee ee eee 10,621 10,711 456,009 1,725,000 
Bankers Life, Des Moines........| 360,686 317.398 | 10,574,000 | 49,370,000 
Bohemian R. C. Central Union..| 137,742 133,600 | 1,288,000 | 10,545,000 
Chenango Mutual Relief ........| 52,993 25,500 * 674 | * 2,095 
Christian Burden Bearers........ | 21,254 14,000 150,000 | 1,564,000 
Covenant Mutual Benefit........ | asses 1,047,310 | 33,338,375 | 101,705,250 
Empire State Degree of Honor. .| 3, 161 2, 407,000 | 1,106,000 
Fidelity Mutual Life............. 972,050 358,017 | 18,072,750 | 46,385,350 
Foresters, A. O. (Endow. Fund).| = 50,180 55,500 300,000 1,976,500 
Guaranty Fund Life............ 17,416 9,000 3,265,000 2,868,000 
Hartford Life and Annuity....... | 1,342,164 | 1,147,775 | 12,605,000 | 87,492,000 
Maine Benefit Associatio:........ 179,992 143,950 | 1,572,500 | 13,298,000 
Masonic Mutual Life............| 120,698 g6,. 00 1,094,000 11,571,000 
Mercantile Benefit Association... 148,925 141,470 606,250 | 11,346,500 
Merchants I .ife Association. ..... 37,978 18,923 862,c00 | 3,026,000 
Modern Woodmen...........-.. 981,789 606,200 | 49,635,000 | 184, 133, 500 
Mut. Ben. Ass'n ot Riverhead,L.I | 23,354 23, 100 * 46 * 1,521 
Mutual Reserve Fund ...........| 3,974,024 | 2,951,935 | 57,749,670 | 262,607,065 
National Life—Maturity Ins. Co. 330.711 208,794 1,520,792 13,406,737 
Northwestern Life, Chicago..... 57,142 38,300 | 726,000 1,628,000 
Northwestern Mut. Rel. Ass‘n.... 142,229 97,390  2,164,0c0 16,122,575 
Northwestern Trav. Men’s Ass’n.| 207,484 180,000 370,000 | 17,545,000 
Odd Fellows Mut. Aid and Acc.. 233,873 199,865 3,668,000 | 19,707,c00 
Peninsular Masonic Aid.. perm 49,351 44,606 848,000 5,263,000 
Peoples Mut. Ben., Elkhart...... 274,330 215,414 2,204 * 12,276 
Scottish Rite K. T. and M. M.. 58,904 52,500 54,000 2,106,000 
Security Mutual Life.. ...-| 173,868 34,678 | 4,897,100, 10,745,300 
Triple Link Mut. Ind. Ass'n “eee 14,901 7,690 1,002,500 1,597,500 
2 errr re rt 309,473 263,450 1,276 500 5,887,500 
U. S. Masonic Benevolent.. .... | 241,765 190,650 4,326,250 19,510,000 














* No. of certificates, 





The Iowa Life Insurance Company. 
At the annual meeting of the Life Indemnity and Investment Company on 
January 16, 1894, the name of the company was changed to the ‘‘ Iowa Life 
Insurance Company.” This change in no way affects any of the policy con- 
tracts, as it relates only to the name, The purpose of the company in making 
this change was to give more emphasis to the Iowa law, under which it is 
operating, and to gain the ful! benefit of the prestige which Iowa has attained 
on account of the superior laws governing regular life insurance companies 
organized in the State. The insurance laws of Iowa are in many respects 
superior to those of other States, as Iowa companies are required to deposit 
with the Insurance Department securities as prescribed by law equa! to the 
net cash value of all contracts in force at the end of each year. The oid name 
of this company did not clearly indicate that its business was that of regular 
life insurance. The word ‘‘ investment” led many people to believe that the 
company had some sort of an investment attachment, The new name needs 
no explanation and admits of no misconstruction as to the business the com- 


pany is engaged in. 
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Some Extracts from the Statements of Life Insurance 
_ ae for 1893. 


NaME oF Company. Premiums 


In New Business 


| 


Received. | 


$4,695,745 | $23. 381, 374 





ee 44,483 | 
ee 1,351,732 
Connecticut Genera!.......... 345,788 
Equitable of lowa............ 182,712 
German Mutual.............. 19,910 
Sere 165,584 
John Hancock*.............. 3.444.313 
ree 156,200 
Life Ins. Co. of Virginia*..... 546,151 
Massachusetts Mutual........ 2,911,105 
DEGIRROUMER” 0. ccccescccvess 14,361,214 
Michigan Mutual............. 1,071,332 
Mutual Benefit................ | 7,311,842 
Mutual Life and Endowment..| 168,460 
Mutual of Kentucky.......... | 397,739 
National ot Vermont......... | 2,388,814 
New England................| 3,048,005 
OW TOR TAN. 6.5. c css ccses 27,488,657 
Northwestern Mutual .........| 11,921,814 
oo are | 5,018,274 
Phoenix Mutual............... | 1,027,092 
Provident Life and Trus'......| 3,773,996 
Provident Savings............ 2,077,727 
Prudential * scccess covey OAR 
Register L. cc ecainits 8,725 
ee ee 1,895,336 | 
LL ee 172,991 | 
Pinas. 40en0scccs0ndees 2,073,719 | 
EG xewictwstsussene ss 51,384 
IN 6 sccnesecuses 964,201 
re eer 1,184,616 
WS aie tdens cates 78,460 
Canadian chenioniee. | 
a” EE are 1,811,644 
Confederatiom ......cccccccces. 804,580 
r,t 38,296 
Dominion Safety Fund........ | 32,886 
PRG istaisssvecccescsesss] Senne 
NS hs bun icscausnexaue 50,442 
SN 435 swihwnieeane asin 119,953 
PIES 5.5 5 50.0040000 0s 249,089 
North American............. 398,379 
Ontario Mutual............... 512,517 
a, ee 15,190 
Sun Life of Canada.......... 1,076,652 
Temperance and General...... 116,494 
* Industrial. + Includes accident department. 


Written, 
Including 
Additions, 


618,500 
71299, 343 
1,814,616 
1,381,851 

211,081 
40,481 750 
1,502,000 
7,253,690 
19,742,615 | 
156,181,359 
7,275.918 | 
29,032,764 | 
708,009 | 
1,741,858 | 
12,519,496 
9,644,040 
228,417,114 
48,677,771 
24,255,298 | 
8,835,062 | 
13,980,736 | 
23,669. 308 
124,570,829 
107,091 | 
8,174,391 | 
6,396,918 | 
19,328,792 
»500 
9,037,648 
11,240,131 
1,263,152 








7,116,442 | 
3,730,000 | 
606,750 

61,000 | 


2,044,633 | 
800 


¢ Formerly 


Investment. 











Book Value of Fire Insurance Companies’ Stocks. 
THE following comparative table shows the book value of stock for five years 
past of the 106 American joint stock fire insurance companies reporting to 


the New York Insurance Department : 


Surplus : 
P. Policy- Admitted 
holders. scene. 
t$6,326,922 |t$40, 267, 953 
111,120 167,821 
599,694 | 5,993,681 
540,623 | 2,551,481 
269,288 ,069 
102,274 427,556 
119,779 275,253 
486,477 5,788,917 
145,746 213,591 
163,709 880,811 
1,020,317 | 14,480,481 
4,110,421 19,343,795 
521,077 | 4 562,632 
3.586,223-| 53,328,957 
108,922 219,383 
1,132,897 | 9,885,657 
1 666,635 | 23,204,103 
17,025,630 | 148,700,781 
11,353,457 | 64,071,183 
2,671,485 22,773,911 
556,268 10,163,856 
2,814,791 | 24,664,836 
714,326 1,408,317 
2,735,501 11,021,445 
14,426 20,028 
1,062,640 8,888,870 
68,182 132,510 
| t 2,206,617 | t 16,014,129 
135.618 167,316 
229,293 | 6,453,310 
555,950 | 6,934,389 
100,207 422,522 
69,065 139,483 
35,360 79,15 
eee eene | eee eeee 
357,062 1,694,040 
"9,601 | 20,289 
"61,062 | 298,422 
the Life ‘Indemnity and 








Net Book VALUE OF STOCK PER $100. 


NAME AND LOCATION - 
OF COMPANY. 


’ 


| | $736.00 | $709.69 | $654.79 $e $629. 38 





Glens Falls, Glens Falls .......... 

Buffalo German, Buffalo .......... 602.77 
Milwaukee Mechanics, Milwaukee.| 6or. 79 
Pennsylvania, Philadelphia ....... | 422.54 
Williamsburgh City, Brooklyn ....| 338.96 
Franklin, Philadelphia............ | 338.43 
Queen of America, New York ..... | 305.95 
Eagle, New York ..............2+| 303-33 
American, Newark ............... 295.16 
Hartford, Hartford ....scecccecccss: 283 74 
Girard F. and M., Philade!phia .. 270.46 
German- American, New Yo:k -| 265.74 
Continental, New York........-.- | 257.66 
Firemers, Newark ..............+. | 253.31 
Metropolitan Plate Glassé........ | £249.49 
Lumbermens, Philadelphia ....... | 236.61 
Detroit F. and M., Detroit ........| 234.13 
TreGers, CHIONRD cccccccccccceses 224.86 
Nassau, Brooklyn ........ ..... | 214.15 
Kings County, Brovklyn .... .... 210.34 
Westchester, New York -.. ........ | 209 16 
COO, Bite BAND 865 0050540600<00 | 207.71 
Rochester German, Rochester ..... | 207.59 
Home Mutual, San Francisco ..... 200.92 
Fire Association, Philadelphia .... | 149.86 
Pacific, New Vork .......... ....: | 199 Or 


January | January | January 
1, 1894. | 1, 1893. | 1, 1892. 


January 
1, 1891, 

















589.00 | 556.24 | 544.90 
| 632.90 | 63968 | 610.17 
446.20 | 45103 | 460.08 
| 376.44 | 34499 | 372.18 
348.05 | 339-64 | 346.30 
394-33 | 305 93 (2) 
313.40 | 320.10 | 332.62 
290.34 | 28480] 278.10 
305-67 | 304.02 | 308.98 
263.36 | 259.35 | 289.62 
325 69 | 325.54 | pr 37 
278.59 | 264.58 
258.15 | 261.66 —~- 88 
§ 247-07 | $224.97 | £220.50 
226.06 | 220.39 | 214.82 
3 | 237-57 | 226.57 | 254.17 
| 236.20 6s | 183.50 
| 221.61 206.07 | 209.78 
221.10 | 211.03 | 214.42 
242.24 | 240.60 | 253 55 
206.69 | 197.52 | 200.56 
220.41 | 240.43 | 219.42 
192.84 | 185.71 | 192.97 
| 255-75 | 260.45 | 309.23 
| 223.72 | 22506 | 247.55 
| 

















Si Sere 


SS ee 
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BooK VALUES OF FIRE INSURANCE COMPANIES’ STOCKS—Continued. 




















Net Book VALuE oF STOCK PER $1c0, 

NAME AND LOCATION ye 

OF COMPANY. January | January | January | January | January 

1, 1894. | 1, 1893. | 1, 1892. |~1, 1891. | “1, 1890. 

Peter Cooper, New York......... 198.86 | 204.28 | 211.40 | 228.66 | 239.72 
Germania, New York......... ee++| 196.03 | 201.16 | 191.40 | 187.92 | 175.81 
St. Paul F. and M., St. Paul..... ++] 191.10 | 223.39 | 216.17 | 22324 | 222.14 
Newark, Newark .......-........- 178 40 | I91.40| I9922| 218.50] 214.76 
rrr 175.27 | 188.48 | 192.25 | 196.06 | 192.52 
Firemans Fund, San Francisco ....| 173 31 164.74 | 16564 | 160.31 148.44 
Firemens, Boston ..........--.. 172.56 | 180.83 | 177.85 | 210.76 | *178.51 
Fidelity and ‘ouy Co.f.-.---..| 167.81 | 2169.81 |. 2158.13 | 2131.44 | 2129.00 
Ins. Co. of N. A., Philadelphia ....) 16218 | 172.14 | 167.01 | 181.73 179.99 
Reliance, Philadelphia ............ 162.02 | 167.53 | 18294] 198.01 | 193.39 
Greenwich, New York ...... cccece 160 98 | 160.53 | 156.22 | 295.91 | 287.41 
Niagara, New York............... 160 68 | 182.63 | 164.16 | 187.10 | 177.90 
Citizens, New York.......-----.. 158.11 146.46 | 176.05 | 198.52 | 200.96 
New Hampshire, Manchester ..... 154.33 | 161.38 | 15727| 16002 | 153.91 
Agricultural, Watertown ......... 152.24 | 173.16| 176.34 | 170.84 | 170.24 
Northwestern National, Milwaukee.) 151.70 | 167.59 | 164.23 | 166.72 | 157.37 
Union, Buffalo ..............5.4-: 148.15 | 15.49 | 144.82 | 145.36 | 134.26 
Lloyds Plate Glassé ..............| 9142.31 | 135.60 |g*130.98 | 253.06 | 7172 91 
United States, New York ......... 140.27 | 160.36 | 185.39 | 200.07 | 199 25 
Mechanics, Philadelphia .......-.-- 140.01 | 150.62 | 14837] 164.32 | 158.34 
Reading, Reading ............... 138.25 | 143.53 | 143-67 | 162.08 | 154.38 
Sun Mutual, New Orleans ........| 137.20 | 124 22 128.89 | 16211 | 16978 
Spring Garden, Philadelphia...... 136.84 | 152.69 | 152.69 | 18727/ 178 32 
Phoenix, Hartford .......-----....| 135.65 | 162.00| 16672] 175.85 | 165.06 
American, New York............. 134.70 152.14 162.54 | 201.63 | 206.04 
Rutgers, New York............... | 134.21 | 154.43 | 150.50 | 16356] 169.85 
Connecticut, Hartford ..... ......| 133.97 | 151-87 | 15506] 156.89 | 152.23 
Orient, Hartford.................-. t 132.27 | 10488 115.54] 118.25] 116.18 
National, Hartford ..... .-.--... | 13066 140.59 153-47 161 28 155 35 
Firemens, Baltimore.............. | 127.29] 125.05 | 1262r| 130.10 | 132.78 
American Central, St. Louis...... | 127.15 | 153.07] 152.45 16226 | 14012 
Broadway, New York............. | 126.62] 161.99] 175.50 | 20758] 206 80 
Merchants, Newark...............| 12.87 | 151.34 | 174.54 | 21430] 219.39 
United Firemens, Philadelphia ....| 125.63 | 127.84 | 12660] 156.83 | 126.21 
Ins. Co. of State of Pa., Philadel ..} 125.54 | 131-14 | 130.58 | 133.52 | 127.84 
German, Pittsburgh .......... -. 125.00 | 130.53} 13597] 145.49 | 140.22 
Albany, Albany ...........+ -.... 124.59 | 141.59 | 14478] 144.03 | *144.29 
Springfi-Id F. and M., Springfield 124.16 | 138.98 | 140.09 | 143.69 | *134.70 
ew York Bowery, New York ....| t 122 14 83.07 | 1:17.65 11249 | 12051 
Hanover, New York............ 121.93 | 139.79 | 14554] 154.63 15289 
Hamilton, New York .......------ 121.60 | 118.93 | 116.83] 136.69 | 138.25 


Fire Ins. Co. of the Co. of Philadel} 12132 | 128.02 | 126.70| 142.27 13953 
Mech. and Traders, New Orleans .|_ 119.50 | 121.00 | 118.70 | 155.37 | 154.15 





Home, New York.....-......... | 118.68 | 140.46] 139.00] 14982 | 143.58 
Manuf. and Merch., Pittsburgh ...| 118.65 | 119.05 | 116.78 | 127.24 | 123.04 
Merchants, Providence ......... 117.06 | 123.00 | 128.92 | 150.87 | -141.33 
Commerce, Albany.......-.....-- 116.88 | 125.91 | 128.10] 136.57 | 134.02 
Phenix, Brooklyn ......---- ...... 11614 | 154.37 | 151.07 | 165.37 | 140.19 
Delaware, Philadelphia ........... 115.70 | 140.14 154.20 | *165.81 121.93 
American, Philadelphia ......... «+| 115.39 | 128.29 | 160.75 | 191.14 | 181.92 
Sun, San Francisco.............- 115.33 | 113.87 | 119.74] 11425] 110.88 
Security, New Haven......... ...| 115.19 | 120.45 | 112.14 | 133.33 | 130.69 
Concordia, Milwaukee ...... ..... | 113.65 | 142.18 | 15508 | 146.81 | 126.00 
Auianta Home, Atianta............ | . £83.37 128.17 | 127.79 126 47 | 110.70 
Farragut, New York ..............| 113-13 | 119.08 | 120.55 | 153.54 | 138.51 
Empire City, New York..... -.-. | 112.27 119.21 IIg 15 135 88 141.20 


Equilabie F. and M., Providence ..| 111.32 | 114.81 | 119.74 | 131.38 | 125.29 
Prov.-Washington, Providence....| 110.95 | 118.92 | 121.78 | 129.30 | 12153 











Allemannia, Pittsburgh ........... | I%0.90| IIS In| 127.69 | 136.95 | 12593 
Union, Philadelphia.......-......| 110.81 93-33 | 106.00] 107.75 | 105.88 
Grand Rapids, Grand Rapid,.....| 11041 | 121.40 | 122.26| 12529 | 119.18 
Stuyvesant, New York ............/ 109.04 | 11266 | 124.00] 124.54 | 127.87 
New York Fire, New York........ 109.02 | 102.27 | 100.83] 107.53 | 116.51 
Columbian, Louisville ...... ..... 104.00 | 124.09 (7) (7 | (” 

Boylston, Boston .............+--. | 105.59 116.23 I14 83 IIg 17 118.90 
North American, Boston.....-....| 105.22 | 108.94 | 103.48 I1r.56 | 105.62 
North River, New York....... ... | 1046r | 10315 | 103.72] 112.90] 112.12 
Capital, Concord...... Bee reer? 104.57 | III.49 | *110.78 112.38 | *114.81 
Commenwealth, New York ........| 104.42 107.00 | 107.09 | 113.25 104 c8 
Michigan F. and M., Detroit.. ...| 10400 | 125.00} 132.61 | 136.73 | 125.88 
Western, Pittsburgh.....-.... ...) 103.77 99.68 | 100.64 | 108.19 | 107 68 
Armenia, Pittsburgh.......... -- 103 27 104 65 98.71 106 21 109.09 
Globe, New York....-- Se abeiatenh es 102.54 | 108.83] 118.32 | 140.34 | 144.67 
Mercantile F. and M., Boston..... 102 35 | 117.94 | 124.71 129 68 137.03 
New York Plate Glass ............ 102.26 ee seit uals est 
Commercial Union, New York....| 101L.52 94.08 | 100.52 (a) (a) 

Citizens, Pittsburgh............... 109 60 | 103.72] 10005 | 110.32 | 104.33 
Teutonia, New Orleans...... + +++| 100.09 | 123.57 | 136.31 | 140.23 | 139.44 
First National, Worcester......--. | 100.07 | 107.70] 101.75 | 110.04 101.77 
American, Boston ...........-.++- 91.33 | 111.06 | 112.06 | 122.70 | 127.26 


Manuf. and Builders, New York --. 87.79 | 120.27 119.08 | 141.76 157.58 
| 





* Capital increased during the year. +-Capital decreased during the year. + Devoted to 
fidelity, accident, steam boiler and plate giass insurance. @ Organized in 1831. 6 Devoted 
exclusively to insuring plate glass against breakage. g Assets include *‘ glass on hand,” 
x Commenced business January 2, 1893 





—Several companies authorized by and reporting to the New York State 
department did not do any business in that State in 1893. Among them were 
the Armenia, Pittsburgh ; Home Mutual, San Francisco; Sun, San Fran- 
¢isco ; Traders, Chicago. 


THE SPECTATOR. 


[ Thursday 


Additional Extracts from the Fire Insurance Companies’ State- 
ments for 1893. 

THE following extracts from reports of companies received by THE SPEC- 

TATOR are in addition to the lists previously printed : 








c Net SuRPLUS OVER | 
Total |CAPITAL AND ALL O1 HER | Total 

Assets, | LIABILITIES. Total Reel 

COMPANIES. January 3. —s . — Income in tures in 

1894. 1893. 893. 
Janvary 1, | January 1, 
| 1893. 1894. 
| | ——— |-—_|-—- | 

) it. | oft. i . | 

American, Boston....... 563,520) 33,174] — 26,021 361,369 392,406 


Am. Surety, New York. .| 3,371,039| 744,775 811,630) 885,262} 741,422 





Artisans, Pittsburgh. .... | 147,001| 23,252 22,071| 38,651 38,638 
Atlanta Home, Atlanta. .| 762,933] 56,335 71,934) 336,879] 255,514 
Atlas, London.......... 758,149) 493,727 328,130) 499.995| 427,990 
Boston Marine, Boston..| 2,791,764| 1,390,322 1,126,979 ERE RS. ance eine 
Capital, Des Moines .... 110,561| 26,836 25,304! 80,470) 73.227 
Cincinnati, Ohio....... 238,698) 27,612 19,537] 96,834| IOI,204 
Des Moines, lowa....... 435,762! 54,703 50,338] 241,729} 250,718 
Farms.& Mech. Alex'diia 157,838) 10,706 7,822| 54,262| 36,783 
Fidelity & Casualty, N.Y.| 2,086,756] 129,612 169,517| 2,308,545| 2,130,375 
Franklin, Louisville. .... | 240,068 | 1,682 2,566 82,847] 116,428 
Georgia Home, Columb's| 1,109,621! 286,870 300,018 348.238] 205,434 
Hawkeye, Des Moines ..| 663,947] 205,633 290, 894| 269,327| 273,514 
Home, Omaha.......... 335,387) 4.555] 57,372) 172 256| 107,724 
Ins.Co. State of Pa.,Phila| 755,089] 62,277 eat Bea ae 
Lon. Guar. & Acc., Lon.| SIR FOG) seeecces 239, 398) 119,544 56,590 
Natl. Surety, Kansas City} ne 10,239| 130 924 95,897 
N. Y. Plate Glass, N. Y.| 205,669) 1,638 2,262) 179,371| 166,054 
Phoenix, London........| 2,420,112 585,770) 585,631, 1,960,369] 1,963,021 
2.) OP earree 279 305 168,559 161,657) 29,736 35.541 
State, Des Moines..... 467,078 16,196 6 381) 420,616} 486,467 
Union, Pittsourgh....... 149,323 2,3U1| 32.383 27,434 26,226 
U.S. Credit System Co. 505,810 69,564| 151,508 335,630) 305,925 


U. S. Guar. Co., N. Y.. 339,678 29,094| 27,069 90,420] 83,484 
Virginia State, Richmond| 305 702 57,730 8,131 292,270} 321,977 


(--) Impairment. 








COMPANIES AND AGENTS. 


Mutual Benefit Life Insurance Company. 

THE forty-ninth annual statement of this sterling company, which appears in 
another part of this issue, is a clear exposition of its standing at December 31, 
1893. As has been the case in previous years, the Mutual Benefit made 
material gains during the year that has recently gone into history, and 
although, in common with all business ventures, the hard times affected life 
insurarce, yet it is able to report that it did well. A few items from the 
report are worthy of mention. Thus the premium income amounted to 
$7,311,842, a gain of over $350,000 ; the total income was $9,944 671. Death 
claims paid amounted to $3,603,798, while $301,040 was paid for matured 
endowments and annuities. Surrendered policies took $1,063,745, and 
$1,698,927 was paid out in dividends, being an increase of $100,000 for the 
year. The total payments to policyholders increased $833,000, the actual 
payments being $6,667,506. ‘The actual expenses of management showed a 
slight decrease, and $1,854,422 of the income was saved. The assets 
increased some $2,000,000, and now amount to $53,018,650, or, if the excess 
of market over par value of stocks and bonds be added, the total is 
$53,364,743, of which $3,603,790 is surplus. The new business of the year is 
expressed in the figures 11,859 policies for $29,032,764, and the amount in 
force is $202,276,700, divided among 77,493 policies. The Mutual Benefit 
as well as being one of the oldest is also one of the best of our life insurance 
companies, and is justly noted for its liberality toward both policyholders 
and agents, 





The Cincinnati Underwriters. 

Tut Cincinnati Underwriters, under which style the Eureka Fire and 
Marine and the Security Fire insurance companies of Cincinnati do a com- 
bined agency business, has published its annual statement for the year 1893. 
F. A. Rothier, president, and Adam Benus, secretary, perceiving the tend- 
ency of the times, pursued an unusually conservative policy during 1893, 
caring rather for quality than quantity. The premium receipts were $167,064, 
and payments for losses reached $101,707. The excess of income over 
expenditure was more than $6000. On December 31, 1893, the Cincinnati 
Underwriters had assets aggregating $531,679 and a net surplus of $139,638, 
a good basis upon which to begin business for 1894. 
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The Fidelity Mutual Life Association of Philadelphia. 
THE accompanying illustration represents the new building now being erected 
in Philadelphia to accommodate the fast increasing business of the Fidelity 
Mutual Life Association of that city. This association recently held its 
fifteenth annual meeting, and it is fitting at this time to take notice of the 
growth and prosperity experienced by it. To begin at the beginning, the 
Fidelity Mutual was organized in December, 1878, to write life insurance by 
a plan original with one of the promoters. He was a young man, and it 
required a good deal of daring to introduce a new plan of life insurance at 
that time. However, the step was taken, and the originator of the plan was 
made president of the company to work it out. Everyone knows that in the 
fifteen years that have 
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fund is for expenses, and is made up_of an annual contribution of $4 per each 
$rooo insured. During the first five years of a policy all its savings from 
mortality also go to the general (expense) fund. The equation fund is used 
to equalize the cost of the insurance incidental to advancing years, as well as 
to provide for any claims in excess of the expected mortality. Any accumula- 
tions in excess of these funds inure to the benefit of the policyholders. Every 
policy is subject to the association’s safety clause. which provides for an extra 
assessment to replenish the equation fund, if that fund should at any time 
become depleted on account of an unexpected increase in mortality. By the 
insertion of the clause the safety, stability and permanency of the association 
is insured. As we haveseen, the growth of the Fidelity has been uniform and 

rapid, and for that reason 





passed since then his [* 
name has become familiar j 
in life insurance circles 
throughout the United 
States,and is even known 
abroad. L. G. Fouse was 
the first president of the 
Fidelity. The new or- 
ganization started in to 
write business on the 
second of January, 1879, 
and succeeded in writing 
during the first year 
$1,321,875. The plan 
commended itself from 
the first to insurers, and 
the association has made 
ncreases in strength each 
year. During the first 
few years the growth was 
slow, but as the plan 
became _ known, the 
business came in larger 
volume, and during the 
last few years the growth 
has been specially mani- 
fest, the amount in force 
having doubled since the 
close of 1889, while the 
assets have more than 
doubled in the same 
period. The table here- 
with shows the growth of 
the Fidelity from its or- 
ganization in the princi- 
pal items that go to make 
up the strength and mag 
nitude of a company. 
From the table it will 
be seen that while the 
Fidelity has not experi- 
enced a_ phenomenal 
growth, yet it has never 
lost ground, and there is 
no doubt but that 1894 










the directors have de- 
cided to make provision 
at once for ample office 
room. When the asso- 
ciation started it occu- 
pied two rooms, but ina 
few years it had to re- 
move to larger quarters, 
which in 1884 were 
proved to be too small, 
and accordingly in that 
year a building was pur- 
chased, This has had to 
be enlarged three times, 
and now is too small. 
The association has 
therefore bought the 
property on Broad street 
above Arch, and is erect- 
ing the building illus- 
trated. The lot is 70 by 
147, cost $102,000, and 
much of the present 
foundation on it canbe 
utilized. The building 
will be twelve stories in 
height, its architecture of 
the modern Italian Re- 
naissance. The first 
three stories will be of 
granite, and the re- 
mainder of buff brick 
with terra cotta trim- 
mings. When the build- 
ing is completed, which 
may be expected within 
the next two years, the 
gr.wing business of the 
Fidelity will be comfort- 
ably housed and the in- 
come from the offices will 
represent a good rate of 
interest on the invest- 
ment. The building will 
probably cost $350,000, 
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will be an important year 
in its progress. We may 
quite safely predict that 
this year the Fidelity 
will receive more than $1,000,000 in premiums ; that its assets will increase 
to over $1,000,000 ; that its new business will exceed $20,000,000, and that at 
the close of the year over $50,000,000 of insurance will be on its books. 

The Fidelity’s plan, as we have said, is original with Mr, Fouse, and during 
the years of the company’s existence it has not been changed, but additions 
have been made to it to meet the varied wants of the insuring public. The 
special features are a limit to the expenses of management and the rendering 
of the income for losses flexible. 

A person joining the Fidelity may pay his premium either quarterly, semi- 
This premium is made up of three parts, 
The general 


annually or annually in advance. 
for the mortality cost, the equation fund and the general fund, 


HoME OFFICE OF FIDELITY MUTUAL LIFE ASSOCIATION ERECTING AT BROAD AND ARCH 
STREETS, PHILADELPHIA. 


The Fidelity in selecting 
this site has looked to 
the future, for it is right 
in the centre of Phila- 
delphia’s future business district. The Fidelity has a thoroughly organized 
agency force working in nearly every State of the Union, and their loyalty to 
the company is not excelled by any other body of men engaged in the life 
insurance business. They are all men of high calibre, both morally and 
intellectually, as is shown by the report of the convention in which both officers 
and agents took part, at Chicago, during the summer months of 1893. Every 
officer, agent and employee of the Fidelity is an earnest worker in its cause. 
The officers are L. G. Fouse, president ; O, C. Bosbyshell, vice-president ; 
W. S. Campbell, secretary and solicitor; Arthur Thacher, treasurer; S. C. 
Bolling, superintendent of agents; Drs. J. R. Levan, H, G. Hill and J. L, 
Yrad, medica] directors, 
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YEARLY GROWTH OF THE FIDELITY SINCE ORGANIZATION. 

















| { 
: : . 
Paid by | Paidto | Gross New Insurance 
Year. Geuben. | Members. | Assets. Business. in Force. 
— 
| 

CE re mee ne $972,050 | $358,017 | $829,647 $18,072,750 $46,385,350 
SS ere oe 779,669 | 370,705 | 653,309 | 35,903,750 | 41,430,950 
| SE ee ee 627,205 | 290,745 | 508,946 12,124,800 33,579,750 
Ba icartnciaaterneciists 560,956 | 303,707 | 389.441 7,369,250 | 26,955,650 
Se eran 412,016 | 177,551 | 306,030 7 007,500 | 23,796,450 
Seer eres 329 858 | 126,409 | 206,912 7,495,500 20,116,250 
Eee ree ee 250,522 | 122,174 | 116,606 4,679,000 | 15,438,350 
DE Ay Sidndebdieeans nes 192,136 | 97,458 74,7 5,498,000 | 13,225,550 
i idoir deve dexeuaons 135, 101 | 70,059 57,877 3,817,000 9,778,400 
BR irae ah hy casos 105 938 | 51,130 44,980 2,429,500 7,460,600 
1883 93.905 | 58,111 48,466 1,989,500 6,568,600 
73768 | 29,796} 44,469 2,428,500 | 6,001,500 

63,802 | 21.337 30,894 | 1,170,075 | 3,641,550 

44.442 13,749 20,802 2,262,200 3,244,975 

13 195 136 9,024 | 1,321,875 | 1,318,875 

} 














Penn Mutual Life Insurance Company. 


THE life insurance companies of America have no worthier representatives 
than those that hail from the Quaker City, and of these the Penn Mutual is 
the largest, and a representative example. It has just completed the forty- 
sixth year of its career, and the statement it presents indicates that it has not 
lost track of the way to grow in everything that pertains to financial strength 
and magnitude of operations. Its premium income in 1893 exceeded $5,000, - 
ooo, and an additional income of $1,100,000 was received on its investments, 
making a total income of $6,130,335. It paid out in death claims $1,455,572, 
for matured endowments and annuties $191,294, for surrendered policies 
$447,395, and for dividends to policyholders $768,102, making a total of 
$2,862,363 going to the policyholders. A reduction was shown in expenses, 
and over $2,215,000 was saved from the income, of which $2,000,000 was 
added to the reserve. The gross assets amount to $22,773,911, of which 
$2,671,485 issurplus. The new business of the year amounted to $24,255,208, 
representing 9083 policies, and the insurance now in force is 47,485 policies 
for $124,287,718. The advantages offered to the insuring public by the Penn 
Mutual are many and varied, and both insurers and agents may be sure of 
fair and equitable treatment at the hands of the company’s officers. 





The National Fire of Hartford. 


THE National lire of Hartford exhibits a grand array of assets, as of January 
I, 1894, which foot up to $3,244 455.98. This figure exceeds the total on 
January 1, 1893, by over $90,000 ; and is $306,614.07 in excess of capital 
and all other liabilities. The National’s reinsurance reserve alone amounts to 
$1,542,127.59. Its premium receipts in 1893 were nearly $2,000,000, and it 
paid to loss claimants about $1,200,000 of this sum. Stockholders received 
ten per cent on their holdings, as usual, and expenses absorbed $666,140; 
the total disbursements falling $55,000 short of the total income. The 
National Fire now has $245,000,000 at risk under outstanding policies, an 
increase of $22,000,000 during the year 1893. The company’s affairs are in 
the hands of men of tried and proved ability, both as underwriters and finan- 
ciers, who may safely be relied upon to surmount every obstacle in the way of 
the continued success of the company. James Nichols is president of the 
National Fire ; E. G. Richards is secretary, and B. R. Stillman is assistant 
secretary. 





Phoenix Mutual Life Insurance Company. 


DuRInG the last few years progress has been the watchword of the Phoenix 
Mutual, and a reference to the comparison given on another page will prove 
that it has been an actuality as well as a watchword. In number and amount 
of policies issued, in new and total premiums received, in payments te policy- 
holders and in insurance in force are increases shown each year, The 
increase in 1893 all along the line was a marked one, and gives evidence that 
the Phoenix is rapidly coming up to the front of the procession again. Its 
assets amount to $10,163,856, and its surplus is $556,268. Last year it 
issued 4769 policies, amounting to $8,835,062; it received in premiums 
$1,027,092, and paid to policyholders over $1,093,420. Atthe close of the year 


it reported 21,420 policies in force, covering $33,681,523 of insurance. A 
striking example of the stability of the company, and legal reserve companies 
generally, is shown by the fact that for seventeen years past it has paid policy- 
holders each year more than it has received in premiums, the total excess 
being more than five and a half million dollars. 


The present officers of the 
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company are pushing things with activity tempered with conservatism, and 
with its honorable record in the past, added to its liberal terms in the present, 
the Phoenix may be expected to harvest a goodly portion of the life insurance 
field. Jonathan B. Bunce is president, John M. Holcombe vice-president, 
and Charles H. Lawrence is secretary. 





The A&tna Life Insurance Company. 

THE foriy-fourth annual statement of the above company presents a very 
strong financial showing. The yearly growth of this company has caused it 
to be looked upon as a model, and this statement is no exception to the rule. 
During 1893 its assets were increased by an amount sufficient to bring them 
in excess of $40,000,000, and the surplus likewise increased, being now 
$6,327,000. The Aitna writes both life and accident insurance, and both 
departments are most amply provided for. The premium receipts last year 
were $4,695,745 in the life department, and $113,989 in the accident depart- 
ment. The total income for both branches was $6,810,074. Payments to 
policyholders amounted to $3,803.170 in the life branch, and $35,411 for 
accidents. The company is to be congratulated on showing a smaller per- 
centage of expense than in the previous year. The new life business written 
exceeded $23,000,000, and more than $26,000,000 of accident business was 
issued. The total life policies in force now number 82,745, insuring 
$135,450,723. 

The Aitna Life’s management has been conservative, yet active. It has 
gathered assets of the choicest character, which yield profitable returns, Dur- 
ing the past twenty years it has paid to its insured constantly increasing divi- 
dends over previous years—a record highly worthy of emulation by other life 
insurance companies. Every department of the A2tna Life’s business has the 
careful supervision of an executive officer, to which may be attributed the 
favorable results shown. 





New England Mutual Life. 

THE year 1893 completed fifty years of active and honorable existence by 
the above company, and its statement reflects the conservative and able 
manner in which it has been conducted. The principal items of the state- 
ment are premiums, $3,048,000; interest receipts, $1,118,000; total income, 
$4,166,000; payments to policyholders, $2,906,000, including $1,711,000 for 
claims and $669,000 for dividends; total disbursements, $3,457,654, being 
$708,517 less than the total income; gross assets, $23,204,163, and a net 
surplus of $1,666,635. The company religiously lives up to the requirements 
of the laws of its home State, Massachusetts, and consequently offers high 
inducements to policyholders. Its life policies all mature at age seventy-five, 
so that if the insured attains that age he can take the face of the policy 
instead of keeping his heirs waiting until he dies. Every policy partici- 
pates annually in the distribution of surplus, and taken altogether there is 
hardly a better company for insurers thanthe New England. The officers of 
the company are men of much experience, having been connected with it for 
years. They are: Benjamin F. Stevens, president; Alfred D. Foster, vice- 
president; S. F. Trull, secretary; Wm. B. Turner, assistant secretary, and 
Walter C. Wright, actuary. 





North American Life Assurance Company. 
‘‘In presenting their thirteenth annual report of the business of the com- 
pany the directors congratulate the policyholders and guarantors upon the 
continuance of the progress and marked prosperity of the company during 
the past year.” The foregoing are indeed words of cheer to those who 
have the good fortune to be insured in the North American Life of 
Toronto, Ont., and are fully justified by the figures. The company issued 
in 1893 new business to the sum of $2,605,862; it added to its reserve and 
net surplus over fifty-eight per cent of the income and was able to report 
a much lower death rate than in 1892. Its total income was $482,514, 
expenditures $216,792; its assets now amount to $1,703,453, and after pro- 
viding for all liabilities the handsome surplus of $297,062 is shown. During 
the past five years this company has made very rapid progress, as indicated 
by an increase in assets of 151 per cent; insurance in force, 67 per cent; 
surplus, 481 per cent, and in cash income, 75 per cent. The North American 
confines its business to Canada, and while it does not seek to grow with the 
rapidity of some of its competitors yet it is justly proud of the progress 
shown. The officers of the company devote all their energies to the further- 
ance of its interests and are fully deserving of the encomiums heaped upon 
them by the directors. A notable feature of the report is the paragraph 
relating to investment policies showing that the results have in each case 
exceeded the estimates. That alone is sufficient to stamp the North American 
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as a strong policyholders’ company. Wm. McCabe is the chief manager of 
the company, and it is his ambition to keep the North American in the lead 
as regards strength and liberality. 





Provident Savings Life Assurance Society. 
THE Provident Savings Life has the distinction of being one of the few com- 
panies that wrote in 1893 a larger new business than in the previous year. In 
fact the amount written, which was $23,669,308, was the largest in the his- 
tory of the company. The statement it furnishes to its policyholders, being 
for its nineteenth year, is very full, giving every essential item, The premium 
income exceeded $2,075,000, and interest receipts brought in $60,000 addi- 
tional, The payments to policyholders amounted to $1,333.783, of which 
$938.374 was for death claims, and $389,321 for dividends. The total 
expenses were $558,676, and the society was able to show a saving of over 
$255,000 from the income. The assets of the society now exceed $1,500,000, 
and on a four per cent basis of valuation the surplus exceeds $714,000. The 
policies in force number 24,533, insuring $83,101,434, representing a material 
gain over 1892. Sheppard Homans, the president, deserves great credit for 
his successful management of this company, which is fast becoming a giant, 
and he will doubtless lead it on to still higher achievements in the present 
year, which is its twentieth. For good sound insurance at a low cost, devoid 
of the banking element, the Provident Savings cannot be beaten. 





Travelers Insurance Company. 

THE Travelers is getting along in years, being able to present its thirtieth 
annual statement, which shows that it is in full vigor and possessed of great 
capacity for expansion. It seems very natural for life and accident insurance 
to go hand in hand, and the Travelers is a striking example of how well such 
a combination may be handled. The company now has assets exceeding 
$16,000,000, and after providing for all liabilities, including adequate reserve 
funds for both classes, there is left a surplus of $2,206,617. The year 1893 
was a good one for the Travelers, and hard times did not cause any retivgres- 
sion in its march, It wrote new life business amounting to $19,000,000, and 
wrote 93,396 new accident policies. It paid to its life policyholders $992,349 
making a total of $8,677,460 since organization, and for accident claims it 
disbursed $908,095, bringing the total since organization up to $15,871,400, 
and in both departments to $24,548,860. The Travelers is an extremely well 
organized company, and has shown all connected with it, both policyholders 
and agents, that it is ready at all times to treat them liberally and equitably. 
The famous motto of the company ‘‘ Morai—Insure in the Travelers,” is the 
best that could be devised, and applies equally to both departments. 





The Columbian Fire Insurance Company of America. 

THE Columbian Fire Insurance Company of America, located at Louisville, 
Ky., presents its annual statement elewhere in this issue. Before making 
t is public exhibit of its standing the officers of the Columbian requested 
Insurance Commissioner Duncan of its home State, to verify the statement, 
which he did. A copy of his certificate is annexed to the statement and 
certifies that it was found to be correct. This was a wise proceeding on the 
part of the officers of the Columbian, as the affairs of a new company are 
apt to receive close scrutiny from the underwriting world and the public. On 
January 1, 1894, the Columbian had assets of $554.594.88 and a net surplus 
over all liabilities, inclusive of $251,064.91 reinsurance reserve and $200,000 
capital, of $7,992.20. This is a remarkably creditable showing, when it is 
considered that the company has been in business but one year and has taken 
on a large volume of risks, Its premium income was $1,061,359 in 1893, 
while its disbursements were but $310,347 for losses and $454,195 for 
expenses. Its ratio of losses incurred to premiums for the year was 38.2 per 
cent. New officers were recently chosen as follows: President, Elliott L. 
Butler; vice-president, J. A. Zanone; general manager, S. H. Sullivan; secre- 
tary, Harry R. Bush. Mr, Sullivan enjoys a national reputation as a first 
class underwriter and Mr. Butler is also an accomplished insurance man. So 
long as the company remains in as good hands as now control it its success 
may be confidently expected. 





The Insurance Company of the State of New York. 
THE Insurance Company of the State of New York of New York city is 
organizing with a paid capital of $200,000 and surplus of $100,000, represent- 
ing 2000 shares, sold at $150 each. The company is being promoted by A. 
W. Hart, late president of the Columbian of Louisville, and his friends. Mr. 
Hart retired from the Louisville company in order to start a company in New 
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York city. Mr. Hart informs us that one-half of the required capital has 
already been provided, and it has been decided not to take subscriptions for 
the remainder in smaller sums than $3000. The terms of subscrip- 
tion is one-third cash, one-third in thirty days and one-third upon 
organization. Mr. Hart is making his headquarters at the Alpine, 
Thirty-third street and Broadway. Alfred Paull, the well-known fire 
underwriter of Wheeling, W. Va., who is at present in New York, will 
be closely identified with the company and its organization. Mr. Hart states 
that when the organization is completed the company will not for the present 
do business in the extreme West, but will branch out at once into other parts of 
thecountry. Agencies will report direct to the home office and not through 
general agencies. The company will organize under the laws of the State of 
New York, and incorporation papers are now being taken out. 








MERE MENTION. 


Life and Miscellaneous Notes. 

—J. G. Beemer’s name appears in a list of subscribers of the United Under- 
writers Lloyds. 

—The annual meetings of the A2tna Life and the Hartford Steam Boiler 
will occur on February 13. 

—The State Mutual Life reports that its mortality in 1893 did not exceed 
two-thirds of the tabular rate. 

—W. M. Ismond, formerly representing the A&tna Life at Buffalo, N. Y., 
goes to Brantford, Ont., for the same company. 

—The American Surety Company is on the trail of A. P. Rohan, the 
deiaulting cashier of the Chicago and Great Western Railroad. 

—A woman's department has been established by the Northwestern 
Masonic Aid which will issue certificates to women without extra cost. 

—A receiver is wanted for the Cleveland Mutual Life Association of Ten- 
nessee. The company has been practically dead for the past two years. 

—The Northwestern Masonic Aid has deposited $100,000 in bonds with 
the Illinois Insurance Department for the protection of its policyholders. 

—The Orden Germania, a fraternal beneficiary association of New York, 
has experienced such a high death rate that it is considering the advisability 
of retiring. 

—T. E. Stoble, formerly agent for the Mutual Life at 10 West Twenty- 
third street, New York, has been appointed general agent of the Fidelity 
Mutual Life Association for Brooklyn under J. LD. Thompson. 

—The Metropolitan general agency of the Mutual Life has removed from 
its quarters in 59 Cedar street to 32 Liberty street, being a transfer from one 
part of the company’s building to another. This is the agency under the 
charge of Charles H. Raymond. 

—The Kansas City Life Underwriters Association has elected the following 
officers: President, L. E. Bailey; vice-presidents, W. P. Mortey and F, O. 
Chesney; secretary, W. B. Rodgers; treasurer, J. D. Sutton; executive com- 
mittee, W. B. Reed, S. S. Simpson, H. K. Lyon, C. D. Mill and J. A. 
Brown. 

—The Utah Association of Life Underwriters was organized recently at 
Salt Lake City. Its officers are: President, J. C. Taylor; -vice-president, L. 
B. Smith; secretary, Louis Hyans; treasurer, Dr. L. Loda; executive com- 
mittee, C. E. Brubaker, Geo. W. Gephart, George D. Adler, F. E. Hough- 
ton and C, J. Irwin. 

—The Denver Association of Life Underwriters officers for 1894 are: 
President, Ira B. Jackson: vice-presidents, Oliver Williams and John L, 
Stearns; secretary, A. E. Liverman; treasurer, Joseph Hl. Harrison; execu- 
tive committee, G. A. Newkirk, John J. Wyatt, J. F. McFarland, E. C, 
Gilman and J. P. Cullom. 

—The Natural Premium Life Underwriters Association of Cincinnati has 
the following officers: J. H. Gray of the Cincinnati Life, president; A. C. 
Martin, Young Mens Mutual. vice president; George Richards, Mutual 
Reserve, secretary, and E. B. Sayres of the Hartford Life and Annuity, 
treasurer. Monthly meetings will be held. 

—Since St. George Kempson left The Insurance Times that paper has 
improved very decidedly in typographical appearance, The Insurance Jour- 
nal, which Mr. Kempson purchased, has deteriorated proportionately in its 
mechanical appearance. The kind of printing that passes in Squeedonck, N, 
J., is not up to city standards and requirements. ‘‘ Cheap and nasty” fairly 
characterize it. 

—The Bankers Life Insurance Company of Lincoln, Neb., organized in 
1887 with a capital stock of $100,000, is making sure progress under the 
management of W. C. Wilson, its secretary. In 1893 it received in premiums 
about $44,500, paid to policyholders $14,000 and materially increased its 
assets and surplus, the former amounting to $177,106 and the latter being 
$120,405. The company has about $2,000,000 of insurance on its books, and 
as its plans, which are very attractive, become more widely known it may be 
expected to largely increase its business. 

—Among the recent important appointments of the Inter-State Casualty 
Company of New York is that of Duryee & Duryee, managers for the State 
of New Jersey, with headquarters at Newark. These gentlemen are cousins 
of Insurance Commissioner Duryee and have a large acquaintance throughout 
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the State. We learn that George C, Preston, formerly with the Fidelity and 
Casualty, is also connected with this company as special traveling agent for 
the State of New York. As yet this company has made no appointment of 
metropolitan manager. It is still on the lookout for the right man, 

—J. D. Thompson, who for some years had the general agency of the Ger- 
mania Life for Arkansas, Mississippi and Tennessee, with offices at Memphis, 
has recently taken the management of the Fidelity Mutual Life Association 
for New York, with offices in The World building. He was one of the most 
popular agents in the South, and may be expected to turn in a large volume of 
business for the Fidelity Mutual. 

—Ontario Life Underwriters Association. At the annual meeting of this 
association, held at Toronto on January 27, the following officers were 
elected: President, R. H. Jarvis of the Canada Life; first vice-president, 
Alexander Cromar, Great West Life; second vice-president, L. A. Stewart, 
United States Life; secretary-treasurer, G. P. Payne, Ontario Mutual Life. 
The principal objects of this association are the enforcement of the Ontario 
act of 1892, and the improvement of the condition and standing of those 
actively engaged in life insurance field work.—/. and F. Chronicle, Montreal. 


—The Northwestern Masonic Aid Association, in its advertisement in this 
issue, makes announcement of its new system, ‘*‘ The low rate, absolute 
security plan.” The plan contemplates, with other features, a table of stated 
premiums, a guarantee fund to ensure the permanency of the rates, and a new 
policy contract providing for surrender value in cash or extended insurance 
and payment for permanent total disability. The result is decidedly attract- 
ive and forcibly impressive of fairness. It offers to the policyholder all the 
advantages a company could safely give and still retain its right to be called 
stable. The plan would make friends in the hands of almost any company, 
but backed by the experience of an institution like the Northwestern Masonic, 
its popularity is a foregone conclusion. The officers of the association have 
evidence of what the insuring public think of the new plan, for in the four 
months ending with January 15, 1894, a remarkable increase in new business 
has been shown, that of January up to the r5th exceeding by over 120 per 
cent the new business for the same period in 1893, notwithstanding the press- 
ure of the times. 


Fire Insurance Notes. 


—The German of Peoria withdraws from Michigan. 

—The Ohio Senate has passed the resident agent bill. 

—The Ohio Farmers applies for admission to Indiana. 

—The Isthmus Lloyds is the latest revival at New York. 

—The American Central of St. Louis has entered Colorado, 

—Davis & Requa are now agents at Chicago for the Atlanta Home, 

—The Burlington of Burlington, Ia., has withdrawn from New York 
State. 

—It is reported that the Merchants of Newark has resigned from the 
Unien. 

—A final dividend in liquidation is being paid by the Knickerbocker of 
New York. 

—W. M. Wiley, formerly with the American Casualty, is forming a Lloyds 
association. 

—E. E. Hanna is president and W. H. Daggett secretary of the new board 
at Salem, O. 

—E. V. Brookfield, president of the Washington of Cincinnati, died sud- 
denly last Sunday. 

—C. W. Peasley of New York is dealing in the policies of the America 
Mutual Fire of Jersey City. 

—The tna Fire Association of Cincinnati has been resuscitated by one 
Wm. L. Perkins, manager. 

—The Merchants and Manufacturers Association of Maryland is about to 
organize a Lloyds association. 

—The Northern City of Duluth is about to reorganize as the City of 
Duluth Fire and Marine Insurance Company. 

—R. S. Critchell of Chicago becomes general agent for the new Northwest- 
ern department of the Teutonia of New Orleans. 

—Robert Burns, formerly of the firm of Merwin & Burns, is organizing the 
National Fire Association (a Lloyds) at New York. 

—Jas. C. Moodey, secretary of the Minnesota Fire, becomes agent for the 
Insurance Company of the State of Pennsylvania at Minneapolis. 

—The Attorney-General of New York now holds the proofs submitted by 
the Lloyds associations as to the dates on which they began business, 

—W. I. Howard, special for the Western and the British America of 
Toronto in Ohio and Michigan, died at Cincinnati after a short illness. 

—At the annual meeting of the New Hampshire Fire of Manchester the 
old directors were re-elected and subsequently re elected the old officers. 

—An association styled the Philadelphia Fire Lloyds has begun business at 
Philadelphia. S. B. Vrooman is attorney and J. G. Kimball is deputy 
attorney. 

—The Dallas meeting’ resolved itself into the Texas Fire Underwriters 
Association. J. T. Murphy was elected president, and George J. Deater 
vice-president, with a strong executive committee. 

—The old Union of Philadelphia, now ninety years of age and still active, 
presents a good statement as of January 1, 1894. It had assets of $498,431.96, 
a reinsurance reserve of $231,666.48, and a surplus to policyholders of 
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$221,628.70. The Union has paid $16,600,107 of losses since organization. 
Charles S, Hollinshead is president and E. R. Dannels is secretary of the 
company 


—The Protection of Charleston, W. Va., of which C. A. Van Anden of 
Chicago was the organizer and manager. was unable to satisfy'a judgment 
creditor, and was placed in the hands of John King as receiver. 


—Superintendent Snider has revoked the Kansas license of the Home of 
New York, but will make public no reason for his action. It is probably 
an effort to enforce the payment of back taxes under the reciprocal law. 


—At Richmond, Va., has been formed the Atlantic Fire Insurance Com- 
pany with a capital stock of $50,000 to $100,000, Harry Huber is president, 
W. V. Glazebrook, Jr., vice-president, and Charles H. Chick secretary and 
treasurer. 


—Geo. R. Crawford, president of the Westchester, denounced in strong 
terms what he considered to be the injustice of the plan for a compact at 
Philadelphia, and refused to have his company represented at the meeting to 
act upon it. 


—Texas underwriters, now that the Supreme Court has recognized their 
right to combine, intend to organize a system of inspection and will raise 
rates on buildings twenty-five cents to cover the expense. They have adopted 
the mercantile schedule. 


—At Minneapolis has been organized the Retail Lumbermens Insurance 
Association, with officers as follows: President, D. R. Ewing, Des Moines, 
Ia. ; vice-president, H. E. Bacon, La Crosse, Wis. ; secretary, W. G. Hollis, 
Minneapolis ; treasurer, S. H. Bowman, Minneapolis. 


—Hansell & Van Derveer, insurance brokers at 44 Pine street, started in 
business February I, 1894. Wm. Hansell has been in the insurance business 
for himself for a number of years, and Paul Van Derveer was with Alex. 
Eagles & Co. over twelve years. They make a strong team and will doubtless 
build up a fine business. 


—In our table giving ‘‘ Additional Extracts from the Statements of Fire 
Insurance Companies,” as printed last week, the Union of Philadelphia was 
done an injustice by showing it to have an impairment on December 31, 1893. 
This was caused by the operation of the New York State law which provides 
that reinsurances in companies not authorized in the State shall not be 
deducted from the liabilities. According te the Pennsylvania report the 
Union had a net surplus of $10,573 on December 31, 1892. 


—At a meeting of the executive committee of the South-Eastern Tariff Asso- 
ciation, held on the Ist inst., attention was called by several companies to the 
depressed condition of business in the city of Birmingham, Ala. This, in 
their opinion, brought about such a depreciation of values as to no longer 
justify the continuance of the seventy-five per cent coinsurance clause, as 
required by action of ,the association at its last annual meeting. The com- 
mittee are asked to substitute, in lieu of the coinsurance clause now required, 
the three-fourths value clause. It is the sense of the committee that if the 
proposed change receives favorable consideration, it shall not affect existing 
contracts. The companies are requested to record their votes on this propo- 
ition. 

—The Commonwealth of New York, which was organized in 1886 by Chas. 
S. Bartow, its present second vice-president and secretary, is the only sur- 
vivor of several companies formed in New York at about the same time. 
Under Mr. Bartow’s intelligent management the Commonwealth has built up 
a large business, insuring chiefly selected mercantile risks in cities. The 
company was started in September, 1886, with no surplus paid in, and has 
never shown an impairment in its annual statements. Though the Common- 
wealth met with heavy losses in the Boston fire of 1889, it has paid to stock 
and scripholders over $97,000, and on January 1, 1894, had a net surplus of 
$22,110 over its $500,000 capital, $100,000 reinsurance reserve and all other 
liabilities. M.M. Belding is president of the company. 


—The South and North American Lloyds, for whom Whipple & Co. are 
attorneys, promises to become one of the most active of the organizations 
operating as Lloyds. The South and North American began operations as 
far back as 1875, but have not made a special feature of fire insurance until] 
this year. The attorneys are doing very well, and, in fact, have exceeded 
their expectations. They write a maximum line of $20,000 on standard mer- 
cantile and manufacturing risks, preferring those that have a sprinkler equip- 
ment. At the beginning of the current year they had about fifteen subscribers 
on their list, which has since been increased to twenty-one, all of whom are 
men well known in commercial and manufacturing circles. The names of 
others will in due course be added, and from present indications Whipple & 
Co. can promise them good returns. The followirg are the present sub- 
scribers: J. J. Lindo, Piza Nephews & Co.; Isaac Brandon & Bros., 35 
Broadway; J. Dobson Good, Valentine Bros.; Fred Valentine, Valentine 
Bros.; Albert Fuentes, Valentine Bros.; Charles H. Green, president Hekto- 
graph Manufacturing Company; Herman Knubel, secretary Columbian Navi- 
gation and Commercial Company; Felix F. Marache, J. D Probst & Co.; 
George F. Holton, Eastern Steamship Company; John T. Fenlon, lawyer; 
David F. Casey, J. L. Parraga, F. R. Whipple, Whipple & Co.; Frederick 
Fuchs, drugs; Juan F., Merino, Brooklyn; Chas. E. Parker, adjuster and 
appraiser; C. S. Parker, adjuster and appraiser; Anthony & Chew, marine 
adjusters; Carlos M. Pontheir, Samper & Jimenez; Ludw. B. Goldhorn, 
Mannheim Insurance Company; Wm. P. Ferguson, secretary and treasurer 
American Forcite Powder Manufacturing Company. 

—The Reliance of Philadelphia has been for several years steadily increasing 
its business, and 1893 was no exception to this rule. During the year the 
Reliance wrote or renewed risks amounting to over $31,000,000, and at tts end 
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had nearly $37,000,000 of risks on the books, ' Its premium income Jast year was 
more than double what it was in 1886, in the latter year being $115,713 and 
in 1893 $244,809. On January 1, 1894, the Reliance had assets of $816,264, 
and after providing for reinsurance reserve ($298,686, inclusive of amount re- 
claimable on perpetual policies) and all other liabilities, it had a net surplus 
of $186,069. The company has a long record of honorable dealing to recom- 
mend it, having been incorporated in 1841; and this, together with its 
financial strength, no doubt accounts for its growing popularity. Its officers 
are gentlemen of quick perception and sagacity and are well known among 
underwriters. They are: President, Thomas C. Hill; vice-president, Wm. 
Chubb; secretary, Charles J. Wister, Jr.; assistant secretary, Charles B. 
Hill. 


Feb. 8, 1894] 


AGENCY APPOINTMENTS. 
—Thos. B. Woodruff, agent for the Atlas, at Lexington, Ky. 
—James R. Bliss, Decatur, State agent for Illinois for the Continental. 
—Lyman & Stroudback, agents for the Sun of London, at New Orleans. 
—Frank Lyon, Omaha, special agent in the West for the Atlas of London. 
—A. R. Johnson, agent for the North British and Mercantile, at Cincinnati. 
—Hammond, Fry & Sheldon, agents at Chicago for the Capital of Concord. 
—J. M. Hocker & Son, agents for the Hamburg-Bremen, at Lexington, Ky. 
—R. E. Strong & Co., agents for the Phoenix of Hartford, at Louisville, Ky. 
“ —— A. Barnes, agent at Chicago for the Manufacturers Lloyds of New 
ork. 
—David M. Young, special agent for the Lancashire for Kentucky and Ten- 
nessee. 
- —Bullard & Davenport, agents for the American Central of St. Louis, at 
oston. 
—F. T. McAnally, special agent for the Continental for Illinois ; headquarters at 
Kankakee. 
—H. F. Benedict, Omaha (formerly with the Sun Insurance Office), State agent 
for Nebraska for the Western and the British America of Toronto. 


AUTOMATIC SPRINKLER NOTES. 


—The following explanation of the oil mill fire at Sherman, Tex., is given by the 
General Fire Extinguisher Company: ‘‘ The water had been allowed to freeze in 
the sprinkler system, bursting the pipes and necessitating the drawing off of the 
water. The supply valve was closed and the pipes were empty when the fire 
occurred. Before the water could be turned on the fire had attained uncontrollable 
headway. The sprinklers opened all right, but were, of course, powerless in such 
a case, on account of the inflammable character of the mill and the gale that was 
blowing at the time.” 

— See 
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New York State Companies. | ood 
Agricultural. -.-------- ------------ 100 | $500,000 | $152.24 | Jan.,’04 | 10 | 180 
Albany -.-.------ ---------------+-- 50 250,000 | 124.59 |*Jam.,’04) 4 | 130 
American -..-..----- -------------- 5° 400,000 | 134.70 |*Jan.,°64 | 5 | 125 
Broadway ------ ------ ------------- 25 200,000 | 126.62 |*Aug.,'93 5 | 110 
Buffalo German--..---------------- 100 200,000 | 602.77 |*Jan., %4| 10 | 350 
| 
Citizens --....---------------------- 20 300,000 158.11 |*Jan., ’93 | 3% 105 
Commerce -.------------------++--- 25 200,000 | 116.88 |tNov.,’93 | 2 | 100 
Commercial Union... -------------- 100 g00j000 | 08.58 | ...---- | 20. | soos 
Commonwealth --..-------.+-------- 100 500,000 104.42 Jan., ’93 3 | 8314 
Continental --.------------- -------- 100 | 1,000,000 | 257.66 |*jan., '94 7.7 | 230% 
| 
Eagle. ...--.------------------*---- 40 300,000 | 303.33 |* Oct.,03 | 5 | 206 
Empire City---. ------------------ 100 200,000 | 112.27 |*Jan.,’93 3 70 
Farragut -..-.---------------------- 50 200,000 | 113.13 |*Jan., ’94 2% | 1003 
Fidelity and Casualty §------------- 100 250,000 | 167.81 |*July,‘92 | 8 | 300 
German-American .-..--- ----------| 100 | 1,000,000 | 265.74 |*Jan.,’94 | 10 | 300 
Germania-....--- ------------------ 50 | 1,000,000 | 196.03 |*Jan., ’o4 5 165 
Glens Falls ..------------ a ecere---- 10 200,000 | 736.00 |*Jan.,’94 | 10 550 
Globe ......------------ see een nn eeee 5° 200,000 102.54 * July, ’93 3 7o 
Greenwich. ---.---- --------------- 25 200,000 | 160.98 |*Jan., '94 5 117% 
Hamilton --..---------------------- 15 150,000 | 121.60 |*Jan., "94 | 3 72 
Hanover -..------0----- ------------ 1,000,000 | 121 93 |*Jan., ’o4 . 270 
Home ..------ --------------+-+---- 100 | 3,000,000] 118.68 |*Jan.,’94} 5 125 
Kings County-..------------------- 20 150,000 | 210.34 |*Jan.,’94 | 6 165 
Lloyds Plate Glass a. -.-.----------- roo | 4250000} 142.31 |tOct., ‘92 4 240 
Metropolitan Plate Glass a. .-..-..- 100 100,000 249-49 |*Jan.,’94 8 280 
Nassau -.---.-----+----+0---------+ 50 | 200,000 | 214.15 a 5 150% 
New York Bowery. .--.---- wSdewnsane 25 | @ 200,000 | ¢122.14 |*Jan., ‘94 3 71 
New York Fire--.-..-------------- 100 200,000 | 709.02 |*Aug.,’90 | 3 a 
New York Plate Glass a.-...:..---.. 50 100,000 | 102.26 |*Mar. 92 | 2% 150 
Niagara.....---0--------------+---- 50 500,000 | 160.68 |*Jan.,’94 | 5 150 
North River --..------------------- 25 350,000 | 104.61 |*Oct., ’93 3 72 
Pacific .......-.---- ------0-- -| 25 200,000 199.01 |* Jan., '94 | 5 123 
Peter Cooper.-..--.----------------- 20 150,000 | 198.86 |*Feb.,’04 | 5 132 
PROT ..n0 cncscovecscces veweseseee 50 | 1,000,000 | 116.14 |*Jan., 94 5 110 
Queen of America......--.-.------ ones 500,000 | 305.95 | ....---. an a 
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New York State ComMpaniEs— | 
Continued. | | 
Rochester German ...-.....--...-.- $50 | $200,000 | $207.59 |*Jan., ‘94 s | 140 
EEE ialpeninnachigwannk Gaudian 25 | 200,000] 134.21 |*Jan.,’o4 5 Ics 
SCUYVESANE 2.22 2200-2 -- eon ene cceee- 25 | 200,000 109 04 |*Jan., '94 3 
IN rkdnigdned secniveuersceaied 100 | 100,000 | 148.15 [Jams 04 3 125 
EOL OE Oe 25 | 250,000] 140.27 |*Jan., 94 3 go 
WR itncatvcdesesonsscseces< 10 | 300,000 | 209.16 < "904 5 175 
Williamsburgh City...... -..-...--- 50 | 250,000 | 338.96 |*Jan.,’94 | 10 320 
Other State Companies in New } 
York. 
Mit, TEE oe cs ccenwn osecce 100, | 4,000,000 | 175.27 |tJan., ’o4 5 245 
Allemannia, Pittsburgh ...........- 100 200,000 | 110.90 |* July, '92 3 95 
RI, FR oi ccceccveccoccces 100 300,000 91.33 |* Jan., ’92 3 62% 
American, Newark.... ...........-- 5 600,000 | 295.46 |*Sept.,’93 5 200 
American, Philadelphia--.....-.-...- 100 500,000 | 115.39 |*Apr., ’93 5 101 
American Central, St. Louis... - -| 25 600,000 | 127.15 |*July, '93 4 120 
Armenia, Pittsburgh...............- Too 250,000 | 103.27 |*Jan., '93 3 Loo 
Atlanta Home, Atlanta on 200,000 | 113.17 ls uly, ’93 3 ale 
Boylston, Boston..........-- 100 557,200 | 105.59 |*Jan., ’93 3 60 
eee too | 200,000] 104.57 |*Jan., ‘94 3 100 
Citizens, Pittsburgh.... ...........- 50 | 500,000 | 100.60 |*Jan., 93 2 100 
CR Is BE iiittiencesecexcun 100 200,000 | 207.71 |* July, ’93 3 140 
Columbian, Louisville.............- oo | SURMEET CEE cccccecs Pi 130 
Concordia, Milwaukee_-............. 100 | 200,000] 113.65 be 93 4 115 
Connecticut, Hartford........-....- 100 | 1,000,000 | 133.97 |*Jan., ’94 4 115 
Delaware, Philadelphia -........... 25 | 702,875 | 115.70 |*July, ’93 4 98 
Detroit F. and M., Detroit.......-. 40 350,000 | 234.13 |*Jan., 94 5 187% 
Equitable F. and M., Providence...| 50 | 300,000] 11.32 |*Jan., '93 3 
Fire Association, Philadelphia- -...- 50 500,000 | 199.86 |*Jan.,’ 20 622 
Fire Ins. Co. County of Philadelphia} 100 | 400,000 | 121.32 |*Jan., '94 3 100 
Firemans Fund, San Francisco. ..... 100 1,000,000 | 173.3t |tJan., ’ 3 158 
Firemens, Baltimore...-..... . Didsccuiiien 18 378,000 | 127.29 com ‘ 3 100 
eS OO ee 100 300,000 | 172.56 |*Oct., "93 3 122 
Firemens, Newark.... ..-....---.--| 30 600,000 | 253.31 |fJan., 3 215 
First National, Worcester........... - | 200,000 | 10007 |*Jan., '93 4 go 
Franklin, Philadelphia-............- | 100 400,000 | 338.43 |tJan., ‘94 5 337 
German, Pittsburgh. ..... -.----...- 5° 200,000 | 125.00 |*fan., 94 5 144 
Girard F. and M., Philadelphia -...-. | 100 300,000 | 270 46 |t+Jan., 94 5 306 
Grand Rapids, Grand Rapids---...-- 125 200,000 | 110.41 | Jan., '93 6 115 
Hartford, Hartford. ...........--..- 100 | 1,250,000 | 283.74 |*Jan., 94 | 10 350 
Home Mutual, San Francisco... -.-- | 100 300,000 | 200.92 |*Jan., ’94 6 200 
Ins. Co. of North America, Phila...; 10 | 3,000,000 | 162.18 |*Jan., ’94 6 180 
Ins. Co. of the State of Pa., Phila._| 200 200,000 | 125.54 |* July, ’93 5 100 
Lumbermens, Philadelphia-....-..... 25 250,000 | 236.61 |*Jan., ’94 4 164 
Manuf. and Merchants, Pittsburgh..| 50 250,000 | 118.65 |*Jan., ’94 3 100 
Mechanics, Philadelphia. .....--..... 25 250,000 | 140.01 |*Jan., '94 8 124 
Mechanics and Traders, N. Orleans.| 100 375,000 | 119.50] Jan., ’94 5 go- 
Mercantile F. and M., Boston --..... 100 400,000 | 102.35 |*Nov.,’92 4 go 
Merchants, Providence-............- 5° 200,000 | 117.06 |*Jan., '94 3 101 
Merchants, Newark......... ---..--] 25 400,000 | 125.87 |*Jan., 'g3 5 160 
Michigan F. and M., Detroit---.--..- 50 400,009 | 104.00 |* July, ’93 4 135 
Milwaukee Mechanics, Milwaukee..| to 200,000 | 601.79 |*Jan.,’93 | 10 neh 
National Hartford..................- 100 | 1,000,000 | 130.66 sjon* 04 5 140 
[a eee 5 250,000 | 178.40 |*Jan., 94 5 150 
New Hampshire, Manchester. -...... 100 | g 700,000 | 154.33 j*Jan.. 04 4 160 
North American, Boston.-........... 100 | 200,000} 105.22 *Oct., ’92 2% 77 
Northwestern National, Milwaukee_| roo 600,000 151.70 *Jan., 94 5 150 
Orient, Hartford..-.--.- en vecccesse 100 | ¢ 500,000 | ¢132.27 |*July,’o2 3 60 
Pennsylvania, Philadelphia -.......-. roo | 400,000 | 422.54 |*Sept.,’93 7% 299% 
oS eae 100 | 2,000,000 | 135.66 |tJan., ’94 3% 182% 
| 
Providence-Washington, Providence.} 50 400,000 | 110.95 |* July, ’92 3 100 
Reading, Reading-................- 10 250,000 | 138.25 |*Jan., ’94 4 100 
Reliance, Philadelphia.........-...-. 50 300,000 | 162.02 |*Jan., 94 3 118 
Security, New Haven........ .-..-.. 50 | ¢ 200,000 115.19 |*Jan., 'or 4 112 
Springfield F. and M., Springfield..| 100 | 1,500,000 | 124.16 |*Jan., ’o4 5 200 
Spring Garden, Philadelphia--....... 50 400,000 | 136.84 * July, ’93 4 150 
St. Paul F. and M., St. Paul....-.... 100 500,000 | 191.10 /*Jan., "94 5 165 
Sun, San Franciseco.........-.-...-- 100 300,000 | 115.33 |tJan., 94 2% | 102 
Sun Mutual, New Orleans.-.-... .... 100 500,000 | 137.20 an., 94 2% | 126% 
Teutonia, New Orleans.... -....-..- 100 250,000 | 100.09 |*Jan., 94 5 125 
Traders, Chicago ...........-.---s- 100 500,000 | 224.86 |tJan., ’o4 2% | 160 
Union, Philadelphia. -..........--..- 25 250,000 | 110.81 |*Apr., ‘88 2 74 
United Firemens, Philadelphia--..... 10 300,000 | 125.63 |*Dec.,’53 3 125 
Western, Pittsburgh.-..........-..-- 50 300,000 | 103.77 |*Jan., ’or 3 80 
Canadian Companies in New 
York. 
British America, Toronto.......... 50 500,000 | «...6 |*Jan., ’94 3% | 1 
Western, Toronto............--...- 20 ERG T  cceses *July, ’92 5 I 
* Semi-annual. + Quarterly. t Monthly. § Devoted to fidelity, accident, plate 


glass and steam boiler insurance. a Devoted exclusively to insuiing plate glass against 
breakage. 6 Capital increased during the year. c Capital decreased during the year. 
d@ Capital decreased in 1893, e Irregular. J Prices below include in some instances 
the price asked, and not necessarily an actual sale. g Capital increased in 1898, 
& Also 4 per cent extra. 
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THE SPECTATOR. 





[ Thursday 








Figency Wants. 


figency Wants. 








ANTED—POSITION TO ASSIST MANAGER OR 


Assistant Manager by passing upon the daily reports usually referred to them by 
the regular report examiners. he advertiser has for several years made a specialty of 
inspection work, is well versed in hazards of all kiadsand in values, protection and forms. 
Is a good judge of risks on ww ed as well as in the field. Think this over if your man- 
agers are overworked. Am holding a good field position now and will furnish references 


as to ability. 
Address, ‘‘ PROGRESS,” 
Care Tue SPECTATOR, 
P. O. Box 1117, New York 





ee BY A ROCHESTER, N. Y., AGENCY, 


A RELIABLE FIRE INSURANCE COMPANY, 
A good paying business assured. 
Address, ‘*Rochester,” 


Care THE SPECTATOR, 
P, O. Box 1117, New York. 





NSURANCE RIGHTS, ISSUED ONLY BY THE 
National Life Insurance Company of Montpelier, Vt., is the most im- 
proved form of life insurance. Provides LARGER TOTAL RENEFITS than any 
other Compary. Gives COMPOUND INTEREST INVESTMENT. Good positions 
open for good men. 
FRANK C. MANN & CO., General Managers, 
21-22-23 ELwoop BLock, Rochester, N. Y. 





EQuiITABLE LirE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 


ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 


W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON, 


THE NATIONAL MUTUAL INSURANCE CO. 


WORLD BUILDING, NEW YORK, 


In addition to its regular business will insure under average lives 
and pay the full amount of the policy. The Adjusted Rate Plan 
is an entirely new feature in Life Insurance. The rate charged 
corresponds with the risk assumed, the same as in Fire and 
Marine Insurance. ‘Ihe nearer the applicant approaches the 
standard of a first-class risk, the less the cost, 


LIVES. Send for Circulars. General and Special Agents wanted. 


ANTED— ACCIDENT INSURANCE AGENTS. 

E. E. Crarr, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 
and Rhode Island, will pay liberal commission to good agents in those States., Office 


45 Pine Street, New York City. 
As I am making a special effort ‘to secure the accident business in your vicinity, agents 


who have such business to place would’do well to apply at once. 
E, E, Crapp, Manager, 45 Pine Street. 


NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MASs, 





UNDER 
AVERAGE 














IVE, RELIABLE MEN CAN MAKE MONEY AS 
Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 
(ee Attractive Policies. 
LEoNARD K. THoMPSON, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn. 


G2 Liberal Contracts. 








T. G. SELLEW, 


ROLL TOF DESKS 


Book-keepers’ Cylinder and Flat Top Desks, 
Chairs, Couches, Lounges, Tables. 
OFFICE FURNITURE OF Every DESCRIPTION. 
111 FULTON ST., NEW YORK. 


0. W. COE. THEO, GOLDSMITH, 








5S See ADVANTAGE OF THE HARD TIMES BY 
selling th Renewable Term and Partnership Policies of the Fidelity 


Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 


BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 





AND SPECIAL AGENTS, 





ee ne 


The Union Centra Lire INsurANCE Company desires to employ a few more General 
and Special Agents, To the right men, who can show good records, liberal contracts will 
be granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union CENTRAL, combines protection with investment at ordinary life rates, and 1s very 
popular and easy to work, as shown by the rapidly increasing business of the Company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 


JOHN M. PATTISON, President, Cincinnati, O, 





— DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 


FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO 
Ss. F. ANGUS, Manager, Detroit, Mich. 





F. SCHILLING, MANAGER ILLINOIS AGENCY 


. Germania Life Insurance Company, wishes good men in Chicago and State, 
Will pay liberal commissions. 
G. F. SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago. 





ONT READ THIS! 
UNLESS YOU WANT A CONTRACT 
WHICH YOU CAN GET. 


I WANT SPECIAL AND LOCAL AGENTS FOR THE ENTIRE STATE OF 
VIRGINIA. 
D. S. HENDRICK, 
General Manager for Virginia and Dist. Columbia, 
1321 F St., N. W., WAsHINGTON, D. C. 


THAT WILL PAY YOU! 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 
do not measure up to some cast iron standard laid down by some dyspeptic Medical Director? 
Find out what the National Life of Hartford will do for them, if they are good, insur 
able _ onal : tis full ‘ ao 
The National is no experiment. It is fully onits feet, and has now $15,000,000 ins 
on its books, with assets of $3,000,000.C0 and has the largest ratio of boa to liabilities of 
any life company doing business in this country. Best equipped company for agents. 
Write for information to BkyAN McCuLLeEn, JR., Manager South Eastern Department 
Richmond, Va., and largely increase your income thereby. . 





<a S. OBEAR, ATLANTA, GA., 


District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered. This is the best 


field for work in the South. 


